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DAVID L. NEALE (SBN 141225) 

JULIET Y. OH (SBN 211414) 

LINDSEY L. SMITH (SBN 265401) 

LEVENE, NEALE, BENDER, YOO & GOLUBCHIK L.L.P. 

2818 La Cienega Avenue 

Los Angeles, California 90034 

Telephone: (310) 229-1234; Facsimile: (310) 229-1244 

Email: dln@lnbyg.com; jyo@lnbyg.com; lls@lnbyg.com  

  

Attorneys for Chapter 11 Debtor 

and Debtor in Possession  

 

  

UNITED STATES BANKRUPTCY COURT 

 

CENTRAL DISTRICT OF CALIFORNIA 

 

LOS ANGELES DIVISION 

 

 

 

In re 

 

THE HACIENDA COMPANY, LLC, 

 

  Debtor. 

  

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

) 

Case No.: 2:22-bk-15163-NB 

 

Chapter 11 Case 

Subchapter V 
  
MEMORANDUM DECISION 

AUTHORIZING SOLICITATION OF 

VOTES ON PLAN, AND RELATED 

PROCEDURES 

 

Status Conference: 

DATE: May 16, 2023 

TIME: 2:00 p.m. 

PLACE: Courtroom 1545 

         255 E. Temple Street 

                    Los Angeles, California 

 

Plan Confirmation Hearing: 

DATE: July 11, 2023 

TIME: 2:00 p.m. 

PLACE: Courtroom 1545 

         255 E. Temple Street 

                    Los Angeles, California 

 

 

FILED & ENTERED

MAY 22 2023

CLERK U.S. BANKRUPTCY COURT
Central District of California
BY                  DEPUTY CLERKsumlin

CHANGES MADE BY COURT
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The Bankruptcy Court has issued an order [dkt.  142] (the “Order”) setting a combined 

hearing on final approval of the disclosures set forth in, and confirmation of, the Debtor’s Second 

Amended Chapter 11 Liquidating Plan Dated March 30, 2023 [dkt. 129] (the “Plan”) proposed by 

The Hacienda Company, LLC, the debtor and debtor in possession in the above-captioned case and 

the proponent of the Plan (the “Debtor”).  This Memorandum Decision memorializes and further 

explains this Court’s reasoning relating to the proposed Plan. 

This Court finds and concludes that the issues set forth in the tentative ruling posted prior to 

the status conference regarding a prior version of the Plan on March 7, 2023, a true and correct 

copy of which is attached hereto as Exhibit A, have been adequately addressed, for purposes of 

balloting, by the Plan [dkt. 129, see also redline, dkt. 130].  The Court therefore authorizes balloting 

on the proposed Plan and the setting of deadlines and procedures related to the confirmation of the 

proposed Plan, in accordance with the terms of the Order. 

The Court notes that it has not required any separate Disclosure Statement so Rule 3017.1 of 

the Federal Rules of Bankruptcy Procedure does not apply.  But even if such Rule could be deemed 

to apply, that would not change this Court’s procedures.  Creditors may object to confirmation of 

the proposed Plan based on allegedly inadequate disclosures within the Plan, just as they may 

would have been entitled to object to disclosures in a separate disclosure statement. 

// 
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It will be a confirmation issue how long a period the Debtor should have, and what 

conditions if any should be imposed, to liquidate its shares in Lowell Farms, or alternatively to 

distribute those shares to creditors, considering all facts and circumstances.  Those facts and 

circumstances include (but are not limited to) not wanting to flood the market, and the fluctuating 

value of the shares.  See generally 1st Am. Plan [dkt. 106], p. 4:5-10 (reflecting $1.74/share as of 

February 25, 2021 and $0.13/share as of January 31, 2023). 

### 

 

 

 

 

 

 

 

 

Date: May 22, 2023
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EXHIBIT A 
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