Case 2:24-bk-13284-SK Doc 70 Filed 10/30/24 Entered 10/30/24 20:51:16 Desc
Main Document  Page 1 of 46

Attorney or Party Name, Address, Telephone & FAX Nos., State Bar No. & FOR COURT USE ONLY
Email Address

Onyinye Anyama Esq. (SBN: 262152)

Anyama Law Firm | A Professional Law Corporation
18000 Studebaker Road, Suite 325

Cerritos, California 90703

Tel. (562) 645-4500; Fax: (562) 318-3669

E-mail: info@anyamalaw.com

[ | Individual appearing without attorney
[X  Attorney for: Debtor abd Debtor in Possession

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA - LOS ANGELES DIVISION

In re: CASE NO.: 2:24-bk-13284-SK
CHARITY PRIME REALTY, INC.
CHAPTER: 11

NOTICE OF SALE OF ESTATE PROPERTY

Debtor(s).

Sale Date: 11/20/2024 Time: 9:00 am

Location: CrtRm: 1575 255 E Temple St., Los Angeles, CA 90012

Type of Sale: Public |:| Private Last date to file objections:

Description of property to be sold:
Residential real property located at: 4028 Kenway Avenue, Los Angeles, CA 90008

Terms and conditions of sale:
See attached Debtor's Motion for Order approving sale

Proposed sale price: $2,900,000.00

This form is mandatory. It has been approved for use in the United States Bankruptcy Court for the Central District of California.

December 2012 Page 1 F 6004-2.NOTICE.SALE
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Overbid procedure (if any):
See attached Debtor's Motion for Order approving sale

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

See attached Debtor's Motion for Order approving sale

Contact person for potential bidders (include name, address, telephone, fax and/or email address):
Onyinye Anyama Esq.
Anyama Law Firm | A Professional Law Corporation
18000 Studebaker Road, Suite 325
Cerritos, California 90703
Tel. (562) 645-4500; Fax: (562) 318-3669
E-mail: info@anyamalaw.com

Date: 10/28/2024

This form is mandatory. It has been approved for use in the United States Bankruptcy Court for the Central District of California.

December 2012 Page 2 F 6004-2.NOTICE.SALE
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EXHIBIT "A"
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Onyinye Anyama Esq. (SBN: 262152)

Anyama Law Firm | A Professional Law Corporation
18000 Studebaker Road, Suite 325

Cerritos, California 90703

Tel. (562) 645-4500; Fax: (562) 318-3669

E-mail: info@anyamalaw.com

Counsel for Debtor and Debtor-in-Possession

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA
LOS ANGELES DIVISION

In re: Chapter 11 Case

Case No.: 2:24-bk-13284-SK

MOTION FOR ORDER APPROVING
SALE OF REAL PROPERTY FREE AND

CLEAR OF DESIGNATED LIEN,
CHARITY PRIME REALTY, INC. PROVIDING FOR OVERBIDS, AND FOR
ANCILLARY RELIEF; MEMORANDUM
OF POINTS AND AUTHORITIES;
DECLARATIONS OF ONYINYE N.
ANYAMA, JENERO JEFFERSON AND
SHENOLL BAJRAMI IN SUPPORT
THEREOF

Debtor-in-Possession

HEARING

Date: November 20, 2024

Time: 9:00 AM

Ctrm: 1575

Place: 255 E. Temple Street,
Los Angeles, CA 90012

TO THE HONORABLE SANDRA R. KLEIN, UNITED STATES BANKRUPTCY
JUDGE, THE OFFICE OF THE UNITED STATES TRUSTEE, TWENTY LARGEST
UNSECURED CREDITORS, AND OTHER INTERESTED PARTIES:

Debtor, Charity Prime Realty, Inc., the Debtor-in-possession in the above-entitled

proceeding (“Debtor’), hereby moves the above entitled court for an order authorizing the sale of]

MOTION TO APPROVE SELL OF REAL PROPERTY
-1-
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Debtor’s real property located at: 4028 Kenway Ave, Los Angeles, CA 90008and for related
relief pursuant to 11 U.S.C. §363, as follows:

1. Approving the sale of the Estate’s interest in the property to Tanya Griffin
(“Buyer”) for $2,900,000.00, or the highest bidder, according to the terms and conditions set
forth in the California Residential Purchase Agreement and Joint Escrow Instructions
(“Purchase and Sale Agreement”). A True and Correct copy of the Purchase and Sale agreement
is attached hereto as Exhibit “A”.

2. Approving Debtor’s proposed overbid procedures, as requested.

3. Authorizing Debtor’s distribution of sales proceeds for the payment of the costs of
sale (including real estate broker commissions); all liens, including amounts due on trust deeds,
property taxes, and or homeowner association dues or fees, according to demand in escrow.
Notwithstanding the foregoing, the sale is requested to be free and clear of all liens.

4. Authorizing Debtor to sign any and all documentation necessary and to undertake
any non-material amendments and modifications necessary to complete the sale to the highest
qualified bidder without further notice, hearing or Court Order.

This Motion is made on the basis that the property has been listed for sale and the Buyers
have made an offer which Debtor believes to be within the range of reasonable values; the offer
price will assist the Debtor in payment of some of his priority claims and the offer may be further
tested by Debtor’s proposed overbid procedures to ensure that the Estate gains the maximum
value for the Property.

This Motion is based upon this Motion and the accompanying Notice of Motion, the
incorporated Memorandum of Points and Authorities, the Declaration of Shenoll Bajrami as Real
Estate Broker (“Broker”), and upon such other and further evidence as the Court may consider in
connection with the hearing of this motion.

Dated: October 25, 2024, ANYAMA LAW FIRM, A.P.C.
/s/Onyinye N. Anyama
Onyinye N. Anyama
Attorney for Debtor and Debtor in Possession

MOTION TO APPROVE SELL OF REAL PROPERTY
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MEMORANDUM OF POINTS AND AUTHORITIES

L
PROPERTY TO BE SOLD

1. Debtor filed the instant Chapter 11 proceeding on April 29, 2024.

2. The Debtor owns the real property located at 4028 Kenway Ave, Los Angeles, CA
90008 (“the Property”). The Property was scheduled to have a value of $3,000,000.00 with
$2,012,539.44 in liens. True and correct copies of the Debtor’s schedule “A” containing said
listing is attached hereto as Exhibit “B”. As set forth in the declaration of Debtor’s Real Estate
Agent, Shenoll Bajrami (“Broker”), it is Broker’s opinion that the subject property is valued to
its proximity adjacent to the neighborhood.

As evidenced by the attached declaration of Broker, and Debtor Charity Prime Realty,

Inc. the Buyers are third party. Neither Broker nor Debtor have any relationship with or have had
any prior dealings with the Buyers except to the extent of this sale transaction as reflected by the
Purchase and Sale Agreement terms.
II.
OFFER

3. Debtor has received an offer from the Buyers to purchase the Property for

$2,900,000.00 subject to the following contingencies:

a. Buyers have made an Offer with the initial deposit of $50,000.00; a financing
loan (Buyer Finance Loan) of $2,600,000.00 and the Balance of purchase price of
$250,000.00 to be deposited with Escrow Holder

b. Approval of the termite report and any physical inspection results

C. Approval of Title.

d. Broker’s employment application has been approved by this court (Docket No.
43). The listing agreement provides for a 2% commission on the sale price to be

split evenly between the listing and selling agent.

MOTION TO APPROVE SELL OF REAL PROPERTY
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4. Debtor believes that a sale to the Buyers at the offer price will yield value by

offsetting part of the debtor’s priority claims projected as follows (subject to verification in

€SCrow):

Offer: $2,900,000.00
Less:

Closing Costs: ($6,896.70)
Commission (2%) ($58,000.00)
Total Mortgage Liens ($2,012,539.44)
Los Angeles County (Property Tax) ($1,500.00)
Owner’s Title Insurance ($5,136.00)
Gov Recording and Transfer Charges ($16,240.00)

Total Deductions: ($2,100,312.10)

Net Proceeds to Estate $799,687.90

5. Debtor proposes that the Buyers offer be subject to overbid, according to the
procedures set forth below. The Purchase and Sale agreement includes provision for overbids or

court approval of the sale transaction.
I11.

PROPOSED OVERBID PROCEDURES.

6. In order to obtain the highest and best offer for the benefit of the creditors of the
Estate, Debtor proposes the Buyers’ offer to be subject to overbid. Notice is being provided of
the opportunity for overbidding to all interested parties in this matter and required Local Rule
Form 6004-2 is being filed with the clerk.

7. Debtor requests that the Court approve the following overbid procedures:

MOTION TO APPROVE SELL OF REAL PROPERTY
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Only qualified bidders may submit an overbid. A “qualified bidder” is one who
provides evidence of available funds and/or prequalification for any loan upon
which the bidder will rely in funding the bid, a financial statement, and such
business and banking references as are required in Debtor’s reasonable discretion
sufficient to assure Debtor of the bidder’s ability (based upon availability of
financing, experience or other conditions) to consummate the purchase of the real
property on the same terms and conditions, other than price, as those proposed in
the purchase agreement.

Each bid must be non-contingent, and upon the same terms and conditions, other
than the price, property to be sold “as is” as those proposed in the purchase
agreement. Overbids will be evaluated based upon a baseline offer of
$2,900,000.00, assuming a full commission of 2%.

All Interested bidders must contact Debtor’s counsel no later than 7 days prior to
the hearing scheduled for this motion and provide proof of funds and/or loan
qualification to allow Debtor sufficient time to confirm that proof. Debtor’s
counsel’s contact information is set forth on page 1 of this Motion.

The initial minimum overbid must be at least $20,000.00 over the baseline offer of
$2,900,000.00. Subsequent bidding increments shall be $5,000.00, or such
increments as the court may establish.

A qualified bidder must agree to pay into escrow, in addition to the purchase price,
an amount up to $2,000.00 for the reimbursement of the actual case-related
expenses of Buyers (including inspection and appraisal fees), pursuant to an
appropriate demand and subject to Debtor’s review and approval prior to
distribution.

A qualified bidder must be prepared to make an “earnest money” deposit of
$2,000.00 before confirmation of the sale by the court, said deposit shall become

Non-refundable upon Court approval of sale to the qualified bidder. Debtor will

MOTION TO APPROVE SELL OF REAL PROPERTY
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not request confirmation of any bid without the deposit. Such payment to be by
way of prior wire transfer to Debtor’s Counsel’s Trust Account or tender of a
cashier’s check to Debtor’s Counsel no later than the commencement of bidding.

g. A qualified bidder must be prepared to close escrow within sixty days following
the hearing on the Motion, with the remaining sales proceeds transferred to escrow
in time to confirm the funds before closing. All funds must be wire-transferred by
arrangement with Debtor’s counsel.

8. Appearance at the hearing may be in person or by telephone. The court’s telephonic
appearance procedures are attached hereto as Exhibit “C.”

9. The foregoing procedures will provide for an orderly completion of the sale of the
Property by permitting all Buyers to compete on similar terms and will allow interested parties
and the Court to compare competing bids in order to realize the highest and best benefit to the
Estate.

Iv.

PROPOSED DISTRIBUTION OF SALE PROCEEDS.

10. Debtor seeks authority for the distribution of the sales proceeds through escrow, as

follows:

a. For normal closing costs.

b. For the payment of realtor’s commissions to the Buyers’ and seller’s agents as
proposed in the purchase agreement and as set forth above, or according to any
approved overbid.

c. For the reimbursement of Buyers, in the case of a successful overbid, of actual
case-related expenses, up to $2,000.00 pursuant to an appropriate demand and

subject to Debtor’s review and approval prior to distribution.

MOTION TO APPROVE SELL OF REAL PROPERTY
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d. For the payment of real property taxes upon the Property according to the terms of
the purchase agreement, pursuant to a demand in escrow, and subject to Debtor’s
review and approval prior to distribution.

e. For the payment of all valid liens against the Real Property, pursuant to a demand
in escrow, and subject to Debtor’s review and approval prior to the distribution.
The Debtor’s scheduled consensual liens is in favor of Velocity Commercial
Capital Loan, LLC / PHH Mortgage Corporation with an estimated balance of
approximately $2,012,539.44. Debtor requests that the sale be free and clear of the
liens pursuant to 363 ()(3)(4)(5) in that the sale proceeds exceed the amount of the
lien claims.

f. For such other unanticipated incidental or nominal items as may be necessary to
close escrow on the Property, not to exceed an aggregate of $2,000.00 pursuant to
a demand in escrow and subject to Debtor’s review and approval prior to

distribution.

V.

BASIS FOR APPROVAL OF SALE.

11. 11 U.S.C §363(b)(1) provides that “[t]he trustee, after notice and a hearing, may
use, sell, or lease, other than in the ordinary course of business, property of the estate.” The
proposed sale is outside of the ordinary course of business, in that it is the sale of a significant
asset of the Estate. A trustee must show that (1) a “sound business purpose justifies the sale”, (2)
“accurate and reasonable notice” of the sale was provided; (3) the “price to be paid is adequate,
i.e, fair and reasonable”; (4) “Good Faith, i.e., the absence of any lucrative deals with insiders, is

present.” See In re Industrial Valley Refrig. & Air Cond. Supplies, Inc., 77 B.R. 15. 21 (Bankr.

E.D. Pa 1987). 11 U.S.C §1107 affords such authority to Debtor-in-Possession.

The proposed sale of the real property conforms to each of those requirements. There is a

sound business purpose in that the sale of the Real Property will allow a distribution to creditors,

MOTION TO APPROVE SELL OF REAL PROPERTY
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which is Debtor’s objective and responsibility; the proposed sale price represents the best price
obtained by listing the Real Property on the open market. Notice of the offer is being provided to
all creditors and pursuant to the notice afforded by Local Rule Form 6004-2. Debtor has
proposed an overbid procedure which will provide for the Estate to receive the highest and best
value of the Property.

VI.

OVERBID PROCEDURES

12. Pursuant to 11 U.S.C. §105(a), “[t]he court may issue any order, process or
judgment that is necessary or appropriate to carry out the provisions of this title.” This would
include entering an order establishing terms and conditions for sale such as the overbid

procedures. In re Crown Corporation, 679 F.2d 774 (9" Cir.1982). The overbid procedures

proposed herein will ensure that the Property will generate the greatest possible value to the
Estate. They also place appropriate checks upon overbidders to ensure that only qualified bids
are considered.

In light of the foregoing, movant respectfully requests the court approve the above
referenced sale as requested or upon such terms as the Court deems appropriate. That the sale be
free and clear of the liens as set forth in this motion. Further, that the requested distributions by
escrow be authorized and such further Orders as the Court deems most appropriate.

Dated: October 25, 2024 ANYAMA LAW FIRM, A.P.C.

/s/Onyinye N. Anyama

Onyinye N. Anyama
Attorney for Debtor and Debtor in Possession

MOTION TO APPROVE SELL OF REAL PROPERTY
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DECLARATION OF ONYINYE N. ANYAMA

I, Onyinye N. Anyama, declare as follows:

1. Iam an attorney at law, qualified to practice in all courts of the States of California,
and before the United States District Court for the Central District of California. I am the
principal attorney of Anyama Law Firm; 18000 Studebaker Road, Suite 325, Cerritos, Ca 90703.
I am the debtor and debtor-in-possession’s counsel in the above referenced chapter 11 case.

2. I have personal knowledge of the matters set forth in this declaration, except were
stated upon information and belief, and as to such statements, if believe them to be true. Unless
the context indicates otherwise, capitalized terms herein shall have the meaning as defined in the
Application.

3. I submit this declaration in support of the Debtor’s Motion for Order (1) authorizing
sale of the real property pursuant to 11 U.S. C. §363(b) re: 4028 Kenway Avenue, Los Angeles,
CA 90008.

4. Administrative Debts: Assuming the sale is approved, and the Debtor’s Chapter 11

Bankruptcy is confirmed, Debtor will incur administrative debts in relation to the bankruptcy
case and the sale of the property. Debtors estimate that they will incur professional fees and
expenses in the estimated amount of $12,000.00, plus fees payable to the United States Trustee.
Debtor, by this motion seeks authorization to make part of these payments from the sale proceeds
without further order of Court.

5. Proceeds of Sale: The proposed purchase price (“the purchase price”) under the

Purchase Agreement is $2,900,000.00 for the Property to be paid in cash at the closing. The
Debtors and the Buyers have negotiated and entered into an agreement (the "Agreement") to sell
the Property (the "Proposed Sale").

6. Disposition of Proceeds: To the best of declarant’s knowledge, assuming the Sale is

approved and consummated, the likely distribution of proceeds will be as follows: The Secured
Claim of Velocity Commercial Capital Loan, LLC / PHH Mortgage Corporation will be paid in

full, costs of Sale including broker’s commission (2%), administrative fees and Property Taxes.

MOTION TO APPROVE SELL OF REAL PROPERTY
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The Debtor seeks authorization to disburse the sale proceeds to make these payments without
further order of the Court.

I declare under penalty of perjury under the laws of the United States of America that the
foregoing is true and correct and that this Declaration was executed on October 25, 2024 at

Cerritos, California.
Onyinye N. Anyama

/s/Onyinve N. Anyama
Attorney for Debtor-in-Possession
And Declarant

MOTION TO APPROVE SELL OF REAL PROPERTY
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DECLARATION OF JENERO JEFFERSON FOR DEBTOR

L, Jenero Jefferson in representation of Charity Prime Realty, Inc. declare as follows:

1. I am the Principal of Charity Prime Realty, Inc. (the “Debtor”) in the instant
bankruptcy case. I make this declaration in support of the Motion to Sell Real Property Pursuant
to 11 U.S.C. § 363(f) (the "Motion"). I know each of the facts of my own personal knowledge,
except as otherwise stated, and, if called as a witness, I could and would competently testify with
respect thereto.

2. The instant case was filed on or about April 29, 2024.

3. Neither I, nor the debtor, nor any person connected with the debtor have relationship
with the Buyers and have had no prior dealings with them. Rather, the relationship is limited
exclusively to the present sale transaction as set forth in the Real Estate Purchase and Sale
Contract.

I declare under penalty of perjury that the foregoing is true and correct. Executed on this
25™ Day of October 2024 at Cerritos, California.

V)

JentroJe ﬁm}@{ E

Principal for Debtor and Declarant

MOTION TO APPROVE SELL OF REAL PROPERTY
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DECLARATION OF SHENOLL BAJRAMI
I, Shenoll Bajrami, declare as follows:

1. Tam a real estate broker licensed to practice in the State of California.

2. Tam acquainted with Charity Prime Realty, Inc. and Jennero Jefferson only from the
proceeding to which this declaration relates. I have no relationship nor affiliation of any kind
with the Debtor except as a Real Estate broker,

3. My employment application has been approved by this court. The listing agreement
provides for a 2% commission on the sale price to be split evenly between the listing and selling
agent.

4. The Real Property has a scheduled value of $3,000,000.00. A true and correct copy of]
the Debtor’s schedule is attached as Exhibit “B.”

5. Inmy opinion, the Buyers' offer is the best offer received by the Agent to date.
Moreover, the proposed overbid procedures will ensure that the Properties are sold for the best
and highest price. My office will send a copy of the notice of the hearing on the Motion to all
parties who have previously expressed an interest in the Property.

6. There are no current overbids at this time.

7. The current buyer, Tanya Griffin is aware that the real property is being sold as is and
is part of a bankruptcy estate and that the sale is subject to approval from the bankruptcy court
and the overbid procedures.

I declare under penalty of perjury that the foregoing is true and correct.
Executed on this 25™ day of October 2024, at Cerritos, California.

Shenoll Bajrami
Real Estate Broker

)

MOTION TO APPROVE SELL OF REAL PROPERTY
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EXHIBIT "A"
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Fill in this information to identify the case:

Debtor name  Charity Prime Realty, Inc.

United States Bankruptcy Court for the: CENTRAL DISTRICT OF CALIFORNIA

Case number (if known) 2:24-bk-13284-SK

[ Check if thisis an
amended filing

Official Form 206A/B
Schedule A/B: Assets - Real and Personal Property 12/15

Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or future interest.
Include all property in which the debtor holds rights and powers exercisable for the debtor's own benefit. Also include assets and properties
which have no book value, such as fully depreciated assets or assets that were not capitalized. In Schedule A/B, list any executory contracts
or unexpired leases. Also list them on Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G).

Be as complete and accurate as possible. If more space is needed, attach a separate sheet to this form. At the top of any pages added, write
the debtor’'s name and case number (if known). Also identify the form and line number to which the additional information applies. If an
additional sheet is attached, include the amounts from the attachment in the total for the pertinent part.

For Part 1 through Part 11, list each asset under the appropriate category or attach separate supporting schedules, such as a fixed asset
schedule or depreciation schedule, that gives the details for each asset in a particular category. List each asset only once. In valuing the
debtor’s interest, do not deduct the value of secured claims. See the instructions to understand the terms used in this form.
Cash and cash equivalents

1. Does the debtor have any cash or cash equivalents?

[ No. Goto Part 2.

B Yes Fill in the information below.
All cash or cash equivalents owned or controlled by the debtor Current value of
debtor's interest

3. Checking, savings, money market, or financial brokerage accounts (Identify all)
Name of institution (bank or brokerage firm) Type of account Last 4 digits of account
number
City Bank
3.1. Account Number: ...3095 Business Checking 3095 $2,872.00
4. Other cash equivalents (Identify all)
5. Total of Part 1. $2,872.00

Add lines 2 through 4 (including amounts on any additional sheets). Copy the total to line 80.

Deposits and Prepayments

6. Does the debtor have any deposits or prepayments?

M No. Goto Part 3.
[ Yes Fill in the information below.

Accounts receivable
10. Does the debtor have any accounts receivable?

M No. Goto Part 4.
[ Yes Fill in the information below.

Investments
13. Does the debtor own any investments?

M No. Goto Part 5.

Official Form 206A/B Schedule A/B Assets - Real and Personal Property page 1
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Debtor Charity Prime Realty, Inc. Case number (if known) 2:24-bk-13284-SK

Name

[ Yes Fill in the information below.

Inventory, excluding agriculture assets

18. Does the debtor own any inventory (excluding agriculture assets)?

M No. Goto Part 6.
[ Yes Fill in the information below.

Farming and fishing-related assets (other than titled motor vehicles and land)

27. Does the debtor own or lease any farming and fishing-related assets (other than titled motor vehicles and land)?

M No. GotoPart 7.
[ Yes Fill in the information below.

Office furniture, fixtures, and equipment; and collectibles

38. Does the debtor own or lease any office furniture, fixtures, equipment, or collectibles?

M No. Goto Part 8.
[ Yes Fill in the information below.

Machinery, equipment, and vehicles

46. Does the debtor own or lease any machinery, equipment, or vehicles?

M No. GotoPart9.
[ Yes Fill in the information below.

Real property

54. Does the debtor own or lease any real property?

[ No. Go to Part 10.
M ves Fill in the information below.

55. Any building, other improved real estate, or land which the debtor owns or in which the debtor has an interest
Description and location of Nature and Net book value of Valuation method used Current value of
property extent of debtor's interest for current value debtor's interest
Include street address or other debtor's interest (Where available)
description such as Assessor in property

Parcel Number (APN), and type
of property (for example,
acreage, factory, warehouse,
apartment or office building, if

available.
55.1. 4313 Hoen Avenue

Santa Rosa, CA Rental

95405 Property $0.00 Comparable sale $900,000.00
55.2. 130 Anna Dr Rental

Windsor, CA 95492 Property $0.00 Comparable sale $900,000.00

55.3. 4028 Kenway Ave
Los Angeles, CA Rental

90008 Property $0.00 Comparable sale $3,000,000.00

Official Form 206A/B Schedule A/B Assets - Real and Personal Property

page 2
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Debtor Charity Prime Realty, Inc. Case number (if known) 2:24-bk-13284-SK

Name

55.4. 1642 6th Ave

Los Angeles, CA Rental
90019 Property $0.00 Comparable sale

$2,000,000.00

55.5. 1811 W 41st Drive
Los Angeles, CA
90062 $0.00 Comparable sale

$720,000.00

55.6. 5035 S. Verdun Ave

Los Angeles, CA
90043 $0.00 Comparable sale

$1,550,000.00

55.7. 5317 Valley Ridge
Ave

Los Angeles, CA
90043 $0.00 Comparable sale

$1,197,500.00

55.8. 5739 Chesley Ave

Los Angeles, CA
90042 $0.00 Comparable sale

$827,000.00

56. Total of Part 9.
Add the current value on lines 55.1 through 55.6 and entries from any additional sheets.
Copy the total to line 88.

57. Is a depreciation schedule available for any of the property listed in Part 9?
M No
O ves

58. Has any of the property listed in Part 9 been appraised by a professional within the last year?

M No
O ves

Part 10: Intangibles and intellectual property

$11,094,500.00

59. Does the debtor have any interests in intangibles or intellectual property?

M No. Goto Part 11.
O Yes Fill in the information below.

Part 11: All other assets

70. Does the debtor own any other assets that have not yet been reported on this form?
Include all interests in executory contracts and unexpired leases not previously reported on this form.

M No. Go to Part 12.
O Yes Fill in the information below.

Official Form 206A/B Schedule A/B Assets - Real and Personal Property

page 3
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Case number (if known) 2:24-bk-13284-SK

Name

In Part 12 copy all of the totals from the earlier parts of the form

80.

81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

Official Form 206A/B

Type of property

Cash, cash equivalents, and financial assets.
Copy line 5, Part 1

Deposits and prepayments. Copy line 9, Part 2.
Accounts receivable. Copy line 12, Part 3.

Investments. Copy line 17, Part 4.

Inventory. Copy line 23, Part 5.

Farming and fishing-related assets. Copy line 33, Part 6.

Office furniture, fixtures, and equipment; and collectibles.
Copy line 43, Part 7.

Machinery, equipment, and vehicles. Copy line 51, Part 8.

Real property. Copy line 56, Part 9..........cccccevieriiiieiienie e

Intangibles and intellectual property. Copy line 66, Part 10.

All other assets. Copy line 78, Part 11.

Current value of
personal property

$2,872.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Current value of real

property

$11,094,500.00

Total. Add lines 80 through 90 for each column

$2,872.00

+91b.

$11,094,500.00

Total of all property on Schedule A/B. Add lines 91a+91b=92

Schedule A/B Assets - Real and Personal Property

$11,097,372.00

page 4
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NOTICE OF TELEPHONIC AND VIDEO APPEARANCE PROCEDURES
FOR JUDGE SANDRA R. KLEIN'S CASES
(Updated 12/10/21)

Due to the ongoing COVID-19 Pandemic, Judge Klein will continue to hold all hearings,
including chapter 13 confirmation hearings, remotely until further notice. Hearings will be held
via ZoomGov. The first page of Judge Klein’s publicly posted hearing calendar will provide
video and audio connection information for the hearings. The calendar can be accessed at the
following web address: http://ecf-ciao.cach.uscourts.qgov/CiaoPosted/

(Click on the “Select Judge” tab on the upper left side of the screen and select Judge Klein).

You may appear by video and audio via ZoomGov using a personal computer (equipped with
camera, microphone and speaker), or a handheld mobile device (such as an iPhone and/or
Android phone). Alternatively, you may participate by ZoomGov via audio only by using a
telephone (standard telephone charges may apply). Neither a Zoom account nor a
ZoomGov account are necessary to participate and no pre- registration is required. The
audio portion of each hearing will be recorded electronically by the Court and constitute its
official record.

Tips for a Successful ZoomGov Court Experience

1. Test the video and audio capabilities of your computer or mobile device before the
hearing (i.e., at least one day in advance).

a. You can do this by clicking on the ZoomGov meeting link posted for the
hearing and/or check your video and audio using the ZoomGov app.

2. If you intend to speak during the hearing, please find a quiet place from whichto
participate.

3. If you are connecting to a hearing using a wireless device, make sure to have a
strong wireless signal.

4. Until your matter is called, please turn off your video and mute your audio to
minimize distractions and background noise.

a. If you are connecting to ZoomGov by video, you can turn your video on/off
by clicking on the video camera on the lower left side of the screen and
mute/unmute your audio by clicking on the microphone on the lower left
side of your screen.

b. If you are connecting to ZoomGov by telephone, you can mute or
unmute your connection by pressing *6 on your phone.


http://ecf-ciao.cacb.uscourts.gov/CiaoPosted/
http://ecf-ciao.cacb.uscourts.gov/CiaoPosted/
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5. If you are participating via video:

a. Please change your Zoom screen name to include your calendar
number, your first initial and last name, and your client’s name in
parentheses (e.g., 1, R. Jones (ABC Corp.)). You can change your
Zoom screen name by moving the cursor over the upper right corner of
your video tile, clicking on “. . .” and then clicking on “rename.”

1. If you are appearing on more than one matter, after your first
matter is finished, please change your screen name to reflect the
next matter on which you will appear.

b. Please wear attire consistent with the decorum of court proceedings.

c. If you choose to use a virtual background, please avoid backgrounds that
are offensive or distracting.

d. Try to avoid having a window or bright background behind you. Otherwise,
you may appear on video as a shadow. If you cannot avoid a bright
background, a desk lamp or other light source might help to brighten your
face.

6. When you first speak—and each time you speak after someone else has spoken—please
say your name. This is essential to make a good court record. The only part of the
hearing being recorded is the audio. If a transcript is requested, it is sometimes difficult
for the transcriber to know who is speaking.

7. If available, a headset-microphone often provides better sound quality for listening and
speaking.

8. Participants and members of the public should remember that although conducted
remotely, ZoomGov hearings are official court proceedings, and individuals should act
accordingly.
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Inre: CHAPTER: 11
Charity Prime Realty, Inc.
Y y Debtor(s). | CASE NUMBER: 2:24-bk-13284-SK

PROOF OF SERVICE OF DOCUMENT

| am over the age of 18 and not a party to this bankruptcy case or adversary proceeding. My business address is:
18000 Studebaker Rd.

Suite 325

Cerritos, CA 90703

A true and correct copy of the foregoing document entitled (specify): _"MOTION FOR ORDER APPROVING SALE OF REAL
PROPERTY FREE AND CLEAR OF DESIGNATED LIEN, PROVIDING FOR OVERBIDS, AND FOR ANCILLARY RELIEF;
MEMORANDUM OF POINTS AND AUTHORITIES; DECLARATIONS OF ONYINYE N. ANYAMA, JENERO JEFFERSON AND
SHENOLL BAJRAMI IN SUPPORT THEREOF  will be served or was served (a) on the judge in chambers in the form and manner
required by LBR 5005-2(d); and (b) in the manner stated below:

1. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF): Pursuant to controlling General Orders and
LBR, the foregoing document will be served by the court via NEF and hyperlink to the document. On _10/30/2024 , | checked the
CM/ECF docket for this bankruptcy case or adversary proceeding and determined that the following persons are on the Electronic Mail
Notice List to receive NEF transmission at the email addresses stated below:

Onyinye N Anyama onyi@anyamalaw.com,
anyamainfo@gmail.com;info_anyama@ecf.courtdrive.com;r44596 @notify.bestcase.com

Mitchell B Ludwig mbl@kpclegal.com, kad@kpclegal.com

Ron Maroko ron.maroko@usdoj.gov

Brett Ramsaur brett@ramsaurlaw.com, alecia@ramsaurlaw.com;paralegal@ramsaurlaw.com

United States Trustee (LA) ustpregionl6.la.ecf@usdoj.gov

[ ] Service information continued on attached page

2. SERVED BY UNITED STATES MAIL:

On _10/28/2024 , | served the following persons and/or entities at the last known addresses in this bankruptcy case or adversary
proceeding by placing a true and correct copy thereof in a sealed envelope in the United States mail, first class, postage prepaid, and
addressed as follows. Listing the judge here constitutes a declaration that mailing to the judge will be completed no later than 24 hours
after the document is filed.

HONORABLE SANDRA R. KLEIN
U.S. BANKRUPTCY JUDGE

255 E Temple St. Suite 1582

Los Angeles, CA 90012

[y] Service information continued on attached page

3. SERVED BY PERSONAL DELIVERY, OVERNIGHT MAIL, FACSIMILE TRANSMISSION OR EMAIL (state method for each
person or entity served): Pursuant to F.R.Civ.P. 5 and/or controlling LBR, on ____, | served the following persons and/or entities by
personal delivery, overnight mail service, or (for those who consented in writing to such service method), by facsimile transmission
and/or email as follows. Listing the judge here constitutes a declaration that personal delivery on, or overnight mail to, the judge will be
completed no later than 24 hours after the document is filed.

L] Service information continued on attached page

| decare under penalty of perjury under the laws of the United States of America that the foregoing is true and correct.
10/30/2024 Karina Ruiz /s/Karina Ruiz
Date Printed Name Signature

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

June 2012 9013-3.1.PROOF.SERVICE
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Inre:

Charity Prime Realty, Inc.

Debtor(s).

CHAPTER 11
CASE NUMBER 2:24-bk-13284-SK

ADDIT

IONAL SERVICE LIST:

1Sharpe Opportunity Intermediate Trust, a Delaware

c/o Mitchell B. Ludwig, Esq.
550 N. Brand Blvd., Ste. 1500
Glendale, CA 91203

Assured Lende Services, Inc.
111 Pacifica

Suite 140

Irvine, CA 92618

Brett H. Ramsaur
Ramsaur Law Office

3070 Bristol St., Suite 640
Costa Mesa, CA 92626

FCI Loan Servicing
8180 E Kaiser Blvd
Anaheim, CA 92808

Forever Sarahs Elderly Care
4313 Hoen Ave
Santa Rosa, CA 95405

Forever Sarahs Elderly Care
130 Anna Drive
Windsor, CA 95492

INTERNAL REVENUE SERVICE
P.O. BOX 7346
PHILADELPHIA, PA 19101-7346

Los Angeles County Treasurer and

Tax Controller
225 N. Hill Street, First Floor
Los Angeles, CA 90012

Michael Scannel

2540 Corporate Place
Suite B108

Monterey Park, CA 91754

Midland Mortgage

501 NW Grand Bivd

Suite 600

Oklahoma City, OK 73118

Mindful Growth Care Homes
1642 6th Ave
Los Angeles, CA 90019

Mindful Growth Care Homes
4028 Kenway Ave

January 2009

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

F 9013-3.1
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In re:
Charity Prime Realty, Inc.

Debtor(s).

CHAPTER 11
CASE NUMBER 2:24-bk-13284-SK

Los Angeles, CA 90008

Mitchell B. Ludwig

KNAPP, PETERSEN & CLARKE
550 N. Brand Boulevard, Suite 1500
Glendale, CA 91203-1922

PennyMac Mortgage
P.O. Box 30597
Los Angeles, CA 90030-0597

PHH Mortgage
P.0O. 24738
West Palm Beach, FL 33416

Teddy Randle
3681 Crenshaw Blvd
Los Angeles, CA 90016

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

January 2009

F 9013-3.1
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Inre: CHAPTER: 11
Charity Prime Realty, Inc.
Y y Debtor(s). | CASE NUMBER: 2:24-bk-13284-SK

PROOF OF SERVICE OF DOCUMENT

I am over the age of 18 and not a party to this bankruptcy case or adversary proceeding. My business address is:
18000 Studebaker Rd.

Suite 325

Cerritos, CA 90703

A true and correct copy of the foregoing document entitled (specify): _NOTICE OF SALE OF ESTATE PROPERTY _ will be served or
was served (a) on the judge in chambers in the form and manner required by LBR 5005-2(d); and (b) in the manner stated below:

1. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF): Pursuant to controlling General Orders and
LBR, the foregoing document will be served by the court via NEF and hyperlink to the document. On _10/30/2024 , | checked the
CM/ECF docket for this bankruptcy case or adversary proceeding and determined that the following persons are on the Electronic Mail
Notice List to receive NEF transmission at the email addresses stated below:

Onyinye N Anyama onyi@anyamalaw.com,
anyamainfo@gmail.com;info_anyama@ecf.courtdrive.com;r44596 @notify.bestcase.com

Mitchell B Ludwig mbl@kpclegal.com, kad@kpclegal.com

Ron Maroko ron.maroko@usdoj.gov

Brett Ramsaur brett@ramsaurlaw.com, alecia@ramsaurlaw.com;paralegal@ramsaurlaw.com

United States Trustee (LA) ustpregionl6.la.ecf@usdoj.gov

[ ] Service information continued on attached page

2. SERVED BY UNITED STATES MAIL:

On _10/28/2024 , | served the following persons and/or entities at the last known addresses in this bankruptcy case or adversary
proceeding by placing a true and correct copy thereof in a sealed envelope in the United States malil, first class, postage prepaid, and
addressed as follows. Listing the judge here constitutes a declaration that mailing to the judge will be completed no later than 24 hours
after the document is filed.

HONORABLE SANDRA R. KLEIN
U.S. BANKRUPTCY JUDGE

255 E Temple St. Suite 1582

Los Angeles, CA 90012

[y] Service information continued on attached page

3. SERVED BY PERSONAL DELIVERY, OVERNIGHT MAIL, FACSIMILE TRANSMISSION OR EMAIL (state method for each
person or entity served): Pursuant to F.R.Civ.P. 5 and/or controlling LBR, on__, | served the following persons and/or entities by
personal delivery, overnight mail service, or (for those who consented in writing to such service method), by facsimile transmission
and/or email as follows. Listing the judge here constitutes a declaration that personal delivery on, or overnight mail to, the judge will be
completed no later than 24 hours after the document is filed.

[ ] Service information continued on attached page

| declare under penalty of perjury under the laws of the United States of America that the foregoing is true and correct.
10/30/2024 Karina Ruiz /s/Karina Ruiz
Date Printed Name Signature

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

June 2012 9013-3.1.PROOF.SERVICE
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In re: CHAPTER 11

Charity Prime Realty, Inc.
y y Debtor(s). CASE NUMBER 2:24-bk-13284-SK

ADDITIONAL SERVICE LIST:

1Sharpe Opportunity Intermediate Trust, a Delaware
c/o Mitchell B. Ludwig, Esq.

550 N. Brand Blvd., Ste. 1500

Glendale, CA 91203

Assured Lende Services, Inc.
111 Pacifica

Suite 140

Irvine, CA 92618

Brett H. Ramsaur
Ramsaur Law Office

3070 Bristol St., Suite 640
Costa Mesa, CA 92626

FCI Loan Servicing
8180 E Kaiser Blvd
Anaheim, CA 92808

Forever Sarahs Elderly Care
4313 Hoen Ave
Santa Rosa, CA 95405

Forever Sarahs Elderly Care
130 Anna Drive
Windsor, CA 95492

INTERNAL REVENUE SERVICE
P.O. BOX 7346
PHILADELPHIA, PA 19101-7346

Los Angeles County Treasurer and
Tax Controller

225 N. Hill Street, First Floor

Los Angeles, CA 90012

Michael Scannel

2540 Corporate Place
Suite B108

Monterey Park, CA 91754

Midland Mortgage

501 NW Grand Bivd

Suite 600

Oklahoma City, OK 73118

Mindful Growth Care Homes
1642 6th Ave
Los Angeles, CA 90019

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

January 2009 F 9013'3 1
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In re:
Charity Prime Realty, Inc.

Debtor(s).

CHAPTER 11
CASE NUMBER 2:24-bk-13284-SK

Mindful Growth Care Homes
4028 Kenway Ave
Los Angeles, CA 90008

Mitchell B. Ludwig

KNAPP, PETERSEN & CLARKE
550 N. Brand Boulevard, Suite 1500

Glendale, CA 91203-1922

PennyMac Mortgage
P.O. Box 30597
Los Angeles, CA 90030-0597

PHH Mortgage
P.O. 24738
West Palm Beach, FL 33416

Teddy Randle
3681 Crenshaw Blvd
Los Angeles, CA 90016

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

January 2009

F 9013-3.1






