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	UNITED STATES BANKRUPTCY COURT

CENTRAL DISTRICT OF CALIFORNIA -                                         DIVISION

	In re:
     

	CASE NO.:      
CHAPTER:   

	
	ORDER GRANTING MOTION TO APPROVE TRIAL LOAN MODIFICATION AGREEMENT UNDER

LMM PROCEDURES
[No hearing -- LBR 9013-1(p)]

	Debtor(s).
	


1. On      (date), as docket entry #     the debtor(s) in this bankruptcy case (“Debtor”) filed a Motion to Approve Trial Loan Modification Agreement (“Trial Modification Motion”) according to the Loan Modification Management Program (LMM) procedures posted at section 3-10 of The Central Guide.

2. Debtor requested that the court grant the Motion without a hearing as provided for in LBR 9013-1(p) 

3.   Having reviewed the Motion to Commence, and finding good cause, IT IS ORDERED:


a.  The Motion to Commence is GRANTED.    

      b.  Eligible Property.  The Eligible Property is:                   (address).  The loan secured by the Eligible Property is 

           loan #      (last 4 digits) (“Eligible Loan”).

      c.  Creditor.                    (name) is the servicer of the Eligible Loan.
      d.  Duration.  The Trial Modification period is for    months (“Trial Period”), with the first payment due on

                             (insert date) and the final payment due on                   (insert date). 

      e.  Monthly Payment:  Each monthly payment is in the amount of $                  (the “Trial Payments”), which        

           includes $                  for principal and $                  for taxes and insurance. 
f. After Trial Period.  Pursuant to the LMM Procedures (Stage Three, section III.C.), when a Debtor satisfies all obligations under the Trial Modification, the following provisions apply:

i. Permanent Modification.  The Creditor will offer the Debtor a permanent loan modification within 30-days of the due date of the final Trial Payment.
ii. Ongoing Payments. The Debtor will continue making the Trial Payment on the same day of each month as in the Trial Period, and continue payments until the start date of a permanent modification.

iii. Status Reports.  If in good faith the Creditor is unable to offer a permanent loan modification within 30-days after the Trial Period ends, the Creditor must submit a status report into the LMM portal within 30-days of the due date of the final Trial Payment, and every 30-days until the parties enter into either a permanent loan modification or a LMM resolution that does not involve loan modification.

g. Chapter 13 Duties.  If Debtors are in a chapter 13 case, the Debtors must continue to comply with all obligations 

and make all required payments, include payments required under an order confirming chapter 13 plan or as required to be made prior to plan confirmation as set forth in LBR 3015-1. 
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