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Attorney or Party Name, Address, Telephone & FAX Nos., State Bar No. & FOR COURT USE ONLY
Email Address

Howard |. Camhi (SBN 149194)
ERVIN COHEN & JESSUP LLP
9401 Wilshire Blvd. 9th Floor
Beverly Hills, CA 90212
Telephone: (310) 273-6333
Facsimile: (310) 859-2325

] Individual appearing without attormey
[Xi Attomey for: David Seror, Chapter 7 Trustee

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA - SAN FERNANDO VALLEY DIVISION

In re: CASE NO.: 1:09-bk-25696-AA
POLYCHROME PICTURES, LLC, CHAPTER: 7

NOTICE OF SALE OF ESTATE PROPERTY

Debtor(s).

Sale Date: 11/06/2013 Time: 10:30 am
Location: U.S. Bankruptcy Court, 21041 Burbank Blvd., Ctrm. 303, Woodland Hills, CA 91367

Type of Sale: Public [_]Private Last date to file objections: 10/23/2013

Description of property to be sold: The property being sold is the estate's interest, if any, in the items listed in Exhibit
"A" attached hereto.

Terms and conditions of sale: Purchase Price - $12,500.00 all cash; Condition of Property: Sale is "as-is", "where-is"
basis. The Trustee makes no representations or warranties of any kind as to the estate's interests in, if any, or the
condition of the Films. Close of Sale; Sale shall close on or after fifteen (15) calendar days following the entry of an order
of the Bankruptcy Court approving the proposed sale, unless the parties agree to a different date. A complete statement
of the terms and conditions of the sale are attached hereto as Exhibit "B".

Proposed sale price: $ 12,500.00

This form is mandatory. It has been approved for use in the United States Bankruptcy Court for the Central District of California.
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Overbid procedure (if any): Within three (3) business days prior to the above-referenced hearing, submit a bid and

payment to the Trustee of at least $13,500. The Trustee will seek a procedure that requires any further overbids to be
in an amount of at least $1,000.00 greater than the then-current highest bid.

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Date: November 6, 2013

Time: 10:30 a.m.

Location:

U.S. Bankruptcy Court

21041 Burbank Bivd., Ctrm. 303
Woodland Hills, CA 91367

Contact person for potential bidders (include name, address, telephone, fax and/or email address):

Howard |. Camhi

ERVIN COHEN & JESSUP LLP
9401 Wilshire Blvd., 9th Floor
Beverly Hills, CA 90212

Date; 10/156/2013

This form is mandatory. It has been approved for use in the United States Bankruptcy Court for the Central District of California.
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EXHIBIT “A”
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PURCHASE AND SALE AGREEMENT

This Purchase and Sale Agreement is entered into by and between David Seror, Chapter 7
Trustee (“Trustee™) for Polychrome Pictures, LLC (“Polychrome”) (“Debtor™) in Bankruptcy
Case No. 1:09-bk-25696-AA, and Daron Fordham (“Fordham”).

WHEREAS, all of the remaining assets in the Polychrome bankruptcy estate are
Polychrome’s interests in the various films, tapes, reels, cassettes, and other materials relating to
the film titles as more particularly described in Exhibit “A” (hereinafter “the Films”) presently
being held in storage by the Trustee; and |

WHEREAS, Fordham (hereinafter the “Purchaser”) would like to purchase all of the
Bankruptcy Estate’s interest in thé Films;

NOW THEREFORE, in consideration of the mutual promises, covenants and conditions
set forth herein, the parties agree as follows:

1. Purchaser shall pay the Trustee $12,500.00 for all of the Bankruptcy Estate’s
right, title and interest, in the Films, including all intellectual property related thereto owned by
the Debtor. The sale of the Bankruptcy Estate’s interest in the Films is “as is, where is”, with no
representations or warranties being made by the Trustee.

2. The payment by the Purchaser shall be by cashier’s check made payable to
“David Seror, Chapter 7 Trustee”. The $12,500.00 shall be due upon the Purchaser’s execution
‘and delivery of this Agreement to the Trustee.

3. Except as may be reflected on the docket in this case, the Trustee represents that
he has not transferred any interest in the Films to any other person nor has he given anyone an

option to purchase the Estate’s interest in the Films.

80160.93:1866762.1
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4. This Agreement is conditioned upon entry of an Order by the United States
Bankruptyc Court approving the terms of this agreement. Upon entry of the Order, the Trustee
shall make all the Films available for pick up by Purchaser from Trustee’s storage.
5. In the event there are objections to the sale and the court does not approve the
sale, or there is a successful over bidder for the assets, the Trustee shall immediately return the

$12,500.00 paid by the Purchaser to the Purchaser.

6. This is a sale of assets only. Purchaser is not assuming any of Polychrome’s
liabilities.
7. This Agreement shall be governed by and construed in accordance with California

law as applied to contracts entered into in California between California residents to be
performed in California.

8. Copies of all notices and the delivery of any checks or payment contemplated
hereunder to the Trustee shall be made by delivering same to David Seror, Chapter 7 Trustee c/o
Ervin Cohen & Jessup LLP, 9401 Wilshire Boulevard, 9™ Floor, Beverly Hills, California 90212,
Attention: Peter A. Davidson.

9. No breach of any provision hereof can be waived unless in writing. Waiver of
any one breach of any provision hereof shall not be deemed to be a waiver of any other breach of
the same or any other provision hereof. This Agreement may only be amended by a written
agreement executed by the parties hereto.

10.  No provision of this Agreement is to be interpreted for or against any party
thereto because that party or his legal representative drafted such provision.

11. This Agreement constitutes the entire agreement and understanding between the

parties and there are no other agreements or understandings with respect to the transactions

80160.93:1866762.1
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contemplated herein except as set forth in this Agreement. This Agreement supersedes any prior
offer, agreement or understanding between the parties with respect to the transactions
contemplated hereby.

12,  This Agreement may be executed in counterparts and exchanged via facsimile or
email transmission and each facsimile or email transmitted counterpart bearing a signature shall
be an original for all purposes and all such counterparts shall constitute one and the same
agecmcnt.

IN WITNESS THEREOF, the parties hereto have duly executed this Agreement as of the

date opposite their respective signatures.

DATED: 2013
DAVID SEROR, Chapter 7 Trustee
For Polychrome Pictures LLC
DATED: ﬂcﬁhr I ,2013 Daron Fordham

80160.93:1866762.1
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~ contemplated herein except as set forth in this Agreement. This Agreement supersedes any prior
offer, agreement or understanding between the parties with respect to the transactions
contemplated hereby.

12.  This Agreement may be executed in counterparts and exchanged via facsimile or
email transmission and each facsimile or email transmitted counterpart bearing a signature shall
be an original for all purposes and all such counterparts shall constitute one and the same
agreement.

IN WITNESS THEREOF, the parties hereto have duly executed this Agreement as of the

date opposite their respective signatures.

DATED: /”Z {[ ,2013

DAVID SEROR, Chapter 7 Trustee
For Polychrome Pictlires LLC

DATED: , 2013 Daron Fordham |

80160.93:1866762.1
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PROOF OF SERVICE OF DOCUMENT

| am over the age of 18 and not a party to this bankruptcy case or adversary proceeding. My business address is:
9401 Wilshire Bivd. 9" Floor, Beverly Hills, CA 90212

A true and correct copy of the foregoing document entitled (specify): ) NOTICE OF SALE OF ESTATE PROPERTY will be
served or was served (a) on the judge in chambers in the form and manner required by LBR 5005-2(d); and (b} in the
manner stated below:

1. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF): Pursuant to controliing General
Orders and LBR, the foregoing document will be served by the court via NEF and hyperlink to the document. On October
16, 2013, | checked the CM/ECF docket for this bankruptcy case or adversary proceeding and determined that the
following persons are on the Electronic Mail Notice List to receive NEF transmission at the email addresses stated below:

Service information continued on attached page

2. SERVED BY UNITED STATES MAIL:

On October 16, 2013, | served the following persons and/or entities at the last known addresses in this bankruptcy case or
adversary proceeding by placing a true and correct copy thereof in a sealed envelope in the United States mail, first class,
postage prepaid, and addressed as follows. Listing the judge here constitutes a declaration that mailing to the judge will
be completed no later than 24 hours after the document is filed.

Hon. Alan M. Ahart

U.S. Bankruptcy Court
21041 Burbank Blvd. #342
Woodland Hills, CA 91367

Xl Service information continued on attached page

3. SERVED BY PERSONAL DELIVERY, OVERNIGHT MAIL, FACSIMILE TRANSMISSION OR EMAIL (state method
for each person or entity served): Pursuant to F.R.Civ.P. 5 and/or controlling LBR, on (date) , | served
the following persons and/or entities by personal delivery, overnight mail service, or (for those who consented in writing to
such service method), by facsimile transmission and/or email as follows. Listing the judge here constitutes a declaration
that personal delivery on, or overnight mail to, the judge will be completed no later than 24 hours after the document is
filed.

(] Service information continued on attached page
| declare under penalty of perjury under the laws of the United States that the foregoing is true and correct.

October 16, 2013 KIMBERLY ANTHONY /s/Kimberly Anthony
Date Printed Name Signature

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.

June 2012 F 9013-3.1.PROOF.SERVICE
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1. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF):

David E Ahdoot  dahdoot@bushgottlieb.com, jpalmer@bushgottlieb.com

Stacy W Harrison  Stacy.Harrison@bingham.com, rita.burnett@tempbingham.com
Stella A Havkin  stella@havkinandshrago.com, havkinlaw@earthlink.net

Kristen Hilton  kristen.hilton@bingham.com

YiS Kim ykim@greenbass.com

Jonathan M Landers  jyoung@milberg.com

Stephen S Monroe  smonroe@davidbloomlaw.com

David Seror (TR)  kpscion@ebg-law.com, C133@ecfcbis.com

Wayne R Terry  wterry@hemar-rousso.com

United States Trustee (SV)  ustpregionl6.wh.ecf@usdoj.gov

2. SERVED BY UNITED STATES MAIL.

Debtor

Polychrome Pictures, LLC
13400 Riverside Dr. #301

Sherman Oaks, CA 91423

Proposed Buyer
Daron Fordham

c/o Law Offices of Claire G. Burrill, P.C.
501 S. Reino Road, Suite 300
Thousand Oaks, CA 91320

This form is mandatory. It has been approved for use by the United States Bankruptcy Court for the Central District of California.
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