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Ralph Ascher (SBN 132745)

Richard Vergel de Dios {SBN 180470)
ASCHER & ASSOCIATES, P.C.

11022 Acacia Parkway, Suite D

Garden Grove, CA 92840

Tel: (714) 638-4300, Fax: (714) 838-4311
Attorneys for Debtor

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA

In re: ' CASE NO.: 8:09-bk-23664RK
PIECEMAKERS,

Debtor(s).

NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: 12/20/11 Time: 2:30 p.m.

Location: 411 W. Fourth 8t, Ctrm 50, Santa Ana, CA 92701

Type of Sale: [/l Public O Private Last date to file objections:
12/6/11

Description of Preperty to be Sold: _Real property located at 2719 Gannet Drive, Costa Mesa, CA 82626

Terms and Conditions of Sale: See Attached Exhibit "A”

Proposed Sale Price; $565,000

Overbid Procedure (If Any): See Attached Exhibit "B

If property is to be sold free and clear of liens or other interests, list date, time and lacation of hearing:

Cantact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address):

December 20, 2011, 2:30 p.m., 411 W. Fourth St, Ctrm 5D,
Santa Ana, CA 92701 '

c/o Ralph Ascher, * 1022 Acacia Parkway, Suite D, Garden
Grove, CA 92840, Tel: {714) 638-4300, Fax: (714) 638-4311

Email: ralphascher@aol.com

Date: 11/17/11

Notice of Sale of Estate Praperty

January 2008

F 6004-2
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REAL ESTATE PURCHASE AGREEMENT

Terms of Transaction

Imitial Deposit £15,000

Deposit Prior te Close of Escrow $250,000

Now Encumbrance — 1" Trust Deed $300,000

Total Consideration $565,000
1, OFFER:

A. This is an offer from Ken Hutching snd Dennis Griffon, Buvers.
B. Property address is 2719 Gannet Drive, Costa Mesz, CTA 92626,

C. The purchase price to be Five Hundred and Sixty Five Thousand Dollars
($565,000).

D. Within 5 days of acceptagce of this offer the Buyers shall present to the Seller(s)
verification of funds.

2. AGENCY:

A. There will be no real estate broker and no commission due. Seller(s) are aware that
Ken Hutohins is & licensed Real Estate Broker. However, he is functioning only as one
of the Buyers and will not be representing either the Sellex(s) or the Buyers.

3. TERMS:

A, Initial deposit will be in the amount of $15 l}lll.]v payable to California Sunset Escrow
or an escrow of the sellex(s) choosing.

B. Buyers shall deposit with Escrow an increased deposit of Two Hundred and Fifty
Thousand Dollars ($256,600) on or before December 9, 2011,

C. Buyexs will obtain a new loan in the amount of Three Hundred Thousand Dollars
{$200,000) at the best rate available.

D. Escrow to close on or about Decempher 18, 2011,
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E. Selier(s) to bave the property vacant prior to close of escrow.

D. Buyers and Seller(s) shall remove ail contingencies within two weeks from
aceeptance. Included in these contingencies are the normal and required disclosure
documents, govemnment compliance régﬂations and other requirements pormal 10 a
residential purchagse transaction. 1

F. This offer is contingent upon the Buyers walk through inspection and approval of the
condition of the property, which shall|be completed within ten days of acceptance of this
offer. 1

G. Seller(s) will obtain and pay for a struchual p‘est contro] report showing that the house
is free of termites. Buyers will pay for all repairs, assuning the repairs do not exceed
$2500., ?

H. Buyers and Seller(s) split the cost ?f’ E5CTOW. iTrans’fer tax shall be paid by Seller(s).
Property taxes are to be current. Buyers acknowledge that the property tax basis will be
reassessed as 3 resultl of the purchase.

I. Seller(s) shall instruct escrow to obtain, at the‘,jir expense, a title policy.

J. Seller(s) shall pay all general and special tax ievies, compliance requirements and
other normal Seller expenses. ' |

K. Buyers shall obtain at theix expense a Home Wagranty Policy.

L. Should a delay caused by the Buyersi031 exchange occur the Buyers shall pay the
8eller(s) One Hundred Dollars per day ($100) from Docember 15, 2011 until COE.

M. Buyer is aware that this sale is suﬁj ect to Bmikmpicy Court spproval which shall be applied for
pursuant o & noticed motion uoder 11 11.8.C. §363.

i
LIQUIDATED DAMAGES: IF THE BUYERS FAIL 7O COMPLETE THIS
PURCHASE BECAUSE OF BUYER’S DEFAULT, SELLER SHALL RETAIN, AS
LIQUIDATED DAMAGES, THE I?EPOSTI' OF $15,000,

date

Erelley’ [ date’ | | Selier date
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The Overbid Procedures

Debtor proposes the following overbid procedure to attempt to solicit overbids to obtain
the best offers for the estate:

I. Overbids are subject fo the review, discretion and business judgment of Debtor;,

2. Initial overbids must be at least $5,000 higher than the Purchase Price of
$565,000,

3. Further overbids must be in increments of $5,000;

mit overbids in writing to the Debtor’s counsel at least 24
tion along with cash or certified funds in the amount of

rbid, or may appear at the hearing on this Motion with cash

or certified funds in the amount of $565,000 plus the amount of the overbid;

5. Overbidders shall agree to all terms and conditions of the sale as set forth herein.

EXHIBIT “B”

CRVDN2358 Piecemakers'd | Pleadingd040101 301 Exhibit Bowpd
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Inre CHAPTER: 11
PIECEMAKERS

Debtor(s). | CASE NO.: 8:09-BK-23664RK

NOTE: When using this form to indicate service of a proposed order, DO NOT list any person or entity in Category 1.
Proposed orders do not generate an NEF because only orders that have been entered are placed on a CM/ECF docket.

PROOF OF SERVICE OF DOCUMENT

| am over the age of 18 and not a party to this bankruptcy case or adversary proceeding. My business address is:
11022 Acacia Parkway, Suite D, Garden Grove, CA 92840

A true and correct copy of the foregoing document described as NOTICE OF SALE OF ESTATE PROPERTY
will be served or was served (a) on the judge
in chambers in the form and manner required by LBR 5005-2(d), and (b) in the manner indicated below:

. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”) - Pursuant to controlling General
Order(s) and Local Bankruptcy Rule(s) (“LBR"), the foregoing document will be served by the court via NEF and hyperfink to
the document. On _11/18/11 | checked the CM/ECF docket for this bankruptcy case or adversary
proceeding and determined that the following person(s) are on the Electronic Mail Notice List to receive NEF transmission at
the email addressed indicated below:

Ralph Ascher on behalf of the Debtor Ralphascher@aol.com

Susan Chang on behalf of Creditor U.S. Small Business Administration susan.chang@sba.gov
Nancy S. Goldenberg on behalf of the U.S. Trustee nancy.goldenberg@usdoj.gov )

Donna T. Parkinson on behaif of Creditor Zions First National Bank donna@parkinsonphinney.com

United States Trustee (SA) ustpregion16.sa.ecf@usdoj.gov .- [ Service information continued on attached page
Eric D. Houser scleere@houser-law.com

1. SERVED BY U.S. MAIL OR OVERNIGHT MAIL {indicate method for each person or entity served):

On _11/18M11 | served the following person(s) and/or entity(ies) at the last known address(es) in this
bankruptcy case or adversary proceeding by placing a true and correct copy thereof in a sealed envelope in the United States
Mail, first class, postage prepaid, and/or with an overnight mail service addressed as follow. Listing the judge here constitutes
a declaration that mailing to the judge will be completed no later than 24 hours after the document is filed.

Honorable Robert Kwan
United States Bankruptcy Court
411 West Fourth Street, Suite 5165, Santa Ana, CA 92701

] Service information continued on attached page

iil. SERVED BY PERSONAL DELIVERY, FACSIMILE TRANSMISSION OR EMAIL (indicate method for each person or entity
served): Pursuant to F.R.Civ.P. 5 and/or controlling LER, on | served the following person(s)
and/or entity(ies) by personal delivery, or (for those who consented in writing to such service method) by facsimile transmission
and/or email as follows. Listing the judge here constitutes a declaration that mailing to the judge will be completed no later
than 24 hours after the document is filed.

[ Service information continued on attached page

| declare under penalty of perjury under the laws of the United States of America that the foregoing is true and correct.

-

% PRy <
11/18/11 Kathy Spann ERTO TV TR G T
Date Type Name Signature | ]

Notice of Sale of Estate Property
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Debtor(s). | CASE NO.: 8:09-BK-23664RK

ADDITIONAL SERVICE INFORMATION (if needed):

Piecemakers
1720 Adams Avenue
Costa Mesa, California 92626

United States Trustee
411 West Fourth Street, Suite 9041
Santa Ana, CA 92701

Advanta Bank Corp
P.0. Box 8088
Philadelphia, PA 19101

American Express
P.O. Box 000!
Los Angeles, CA 90096

Bank of America
P.O. Box 15715
Wilmington, DE 19886

Capital One Bank
P.0O. Box 60024
City of Industry, CA 91710

Chase Card Services
P.O. Box 94014
Palatine, IL. 60094

Key Equipment Finance
1000 S. McCaslin Blvd
Superior, CO 80027

Kimball Tirey & St John LLP
1202 Kettner Bivd Fifth Fir
San Diego, CA 92101

Orange County Tax Collector
P.O. Box 1438
Santa Ana, CA 92702

Donna T. Parkinson
PARKINSON PHINNEY
400 Capitol Mall, 11th Floor
Sacramento, CA 95814

Bayview Loan Servicing LL.C
P.O. Box 3042
Milwaukee, WI 53201

SBA/Southland EDC
400 N Tustin Ave Ste 125
Santa Ana, CA 92705

Suntrust Mortgage
P.O. Box 79041
Baltimore, MD 21279

Wells Fargo

MAC X2302-017

1 Home Campus

Des Moines, 1A 50328

Zions Bank National Real Estate
P.O. Box 25822
Salt Lake City, UT 84125

Walmart Discover
PO Box 960024
Orlando, FL 32896

Ouray County Court
PO Box 643
Ouray, CO 81427

Notice of Sale of Estate Properly
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