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Sale Date: Time: 

Location: 

Type of Sale:  Public  Private Last date to file objections:                                                              

Description of property to be sold: ___________________________________________________________________ 

Terms and conditions of sale: _______________________________________________________________________ 

Proposed sale price: _________________________________ 

Attorney or Party Name, Address, Telephone & FAX Nos., State Bar No. & 
Email Address 

      

FOR COURT USE ONLY 

Individual appearing without attorney
Attorney for:      

UNITED STATES BANKRUPTCY COURT 
CENTRAL DISTRICT OF CALIFORNIA -                                         DIVISION

CASE NO.:      

CHAPTER: 

In re:

      

NOTICE OF SALE OF ESTATE PROPERTY 

Debtor(s).

DAVID L. NEALE (SBN 141225) 
KRIKOR J. MESHEFEJIAN (SBN 255030) 
LEVENE, NEALE, BENDER, YOO & BRILL L.L.P. 
10250 Constellation Boulevard, Suite 1700 
Los Angeles, California 90067 
Telephone:  (310) 229-1234; Facsimile:  (310) 229-1244 
Email:  dln@lnbyb.com; kjm@lnbyb.com 
 

Chapter 11 Debtors in Possession

LOS ANGELES DIVISION

 
CARTEL MANAGEMENT, INC. 
 
In re: 
TITANS OF MAVERICKS, LLC 
 

2:17-bk-11179-DS

11

06/01/2017 10:00 am

Levene, Neale, Bender, Yoo & Brill L.L.P.; 10250 Constellation Blvd., Suite 1700, Los Angeles, CA 90067

5/24/2017

Substantially all assets of the Debtors related to "Titans of Mavericks" free and 
clear of liens, claims and interests.  The sale auction will be held on June 1, 2017, commencing at 10:00 a.m., and will 
be open to qualified bidders.  See attached Notice of Sale of Assets for further information.

See attached Notice of Sale of Assets for further information and required 
bidding procedures.

See attached Notice of Sale of Assets
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Overbid procedure (if any): _________________________________________________________________________ 

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing: 

Contact person for potential bidders (include name, address, telephone, fax and/or email address):

Date:                  

See attached Notice of Sale of Assets

Hearing Date:  6/7/17 (Auction Date is June 1, 2017 - see above)

Hearing Time: 2:00 p.m.
Hearing Place: United States Bankruptcy Court

                         Courtroom "1639"
                         255 E. Temple Street
                         Los Angeles, CA 90012

David L. Neale, Esq.; Krikor J. Meshefejian, Esq.

Levene, Neale, Bender, Yoo & Brill L.L.P.
10250 Constellation Blvd., Suite 1700

Los Angeles, CA 90067
Tel: (310) 229-1234
Fax: (310) 229-1244

Email: DLN@LNBYB.COM; KJM@LNBYB.COM

05/11/2017
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NOTICE OF SALE OF ASSETS 

 

PLEASE TAKE NOTICE that, on Thursday, June 1, 2017, at 10:00 a.m., at the law 

offices of Levene, Neale, Bender, Yoo & Brill L.L.P. (“LNBYB”) located at 10250 Constellation 

Boulevard, Suite 1700, Los Angeles, California 90067, an auction sale will be held at which 

substantially all of the assets of Cartel Management, Inc. (“CMI”) and Titans of Mavericks, LLC 

(“Titans”, and collectively with CMI, the “Sellers”) related to “Titans of Mavericks” (excluding 

cash and avoidance causes of action) will be sold to the bidder that submits the highest and best 

bid. 

Based upon expressions of interest from a diverse range of potential buyers, the Sellers 

have decided to proceed with an auction of their “Titans of Mavericks” business-related assets.  

The decision to move forward with an open auction allows all parties the best opportunity to bid 

for the coveted brand.  The Sellers have aggressively pursued a transaction, and have attracted the 

attention of sports brands, media and internet companies, national television networks and a 

handful of ultra high-net worth individuals that either own national sports teams or have a vested 

interest in media and culture.  

 

PLEASE TAKE FURTHER NOTICE that the following auction sale procedures have 

been approved by the Bankruptcy Court in the Sellers’ Chapter 11 bankruptcy cases pending in 

the United States Bankruptcy Court for the Central District of California, Los Angeles Division, 

Lead Case No. 2:17-bk-11179-DS, jointly administered with Case No. 2:17-bk-11181-DS: 

1. The Sellers have put together a “data room” which contains customary information 

about the Sellers’ business.  The Sellers will share this information with any buyer who executes a 
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confidentiality agreement (which can be obtained from the Sellers) and who demonstrates to the 

Sellers that the buyer has the reasonable financial ability to participate in an auction sale process 

within the required time frame (the Sellers are interested in receiving verified proof of funds or 

funding commitments in connection with potential bidders’ demonstration of financial ability).  

To the extent that viable prospective buyers desire to obtain additional financial information from 

the Sellers beyond the information that the Sellers have compiled, the Sellers will make every 

reasonable effort to facilitate providing that additional information to the buyer, and the Sellers 

will then add that information to the data room to make sure that all prospective buyers have 

equal access to the same information. Interested parties should contact Griffin Guess                     

for further information. 

2. The actual auction sale will take place on Thursday, June 1, 2017, commencing at 

10:00 a.m., at the law offices of LNBYB at 10250 Constellation Boulevard, Suite 1700, Los 

Angeles, California 90067.   

3. Substantially all of the Sellers’ assets related to “Titans of Mavericks” are 

available to be purchased, free and clear of claims and interests, pursuant to 11 U.S.C. § 363(f), 

except for those assets which are designated as “Excluded Assets” in the template asset purchase 

agreement to be used by prospective bidders (which consist primarily of cash and avoidance 

causes of action, and may include assets that are unrelated to “Titans of Mavericks”).  

4. In order to be eligible to participate in the auction sale, a prospective bidder will be 

required to do the following four things:  

(i) no later than May 25, 2017, deliver to the Sellers in writing their opening bid 

which must be in the minimum initial amount of $1,000,000;  

(ii) no later than May 25, 2017, deliver a deposit in the amount of $50,000 to 

LNBYB, which will be held in a segregated account and which will be fully and 

immediately refundable if the bidder is not the winning bidder (or winning back-up 

bidder) at the auction, but which will be non-refundable and constitute liquidated damages 

in favor of the Sellers’ bankruptcy estates (equally) if the bidder is deemed to be the 

winning bidder at the auction sale, has its bid (and the Sellers’ corresponding asset sale) 

approved by the Bankruptcy Court, and fails to close its purchase of the Sellers’ assets; 
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(iii) be deemed by the Sellers to be financially qualified to participate in the 

auction sale; and 

(iv) deliver to LNBYB, no later than 48 hours prior to the auction, any proposed 

changes the bidder has to the template asset purchase agreement that the Sellers have 

prepared and which can be obtained from the Sellers, and a schedule of contracts and 

leases proposed to be assumed by the bidder.  The deposit of the winning back-up bidder 

will also be retained in the segregated account until the winning bidder closes its purchase 

or until the winning back-up bidder closes its purchase or fails to close in the manner 

described below. 

5. The Sellers will determine the highest and best qualified bid to the extent there is 

more than one qualified bid.  That bid will be deemed to be the opening bid at the sale auction and 

will be assigned bid #1 at the sale auction.  To the extent there is more than one qualified bid, any 

qualified bidders whose bids are not determined by the Sellers to be the highest and best qualified 

bid will be randomly assigned bidding numbers by the Sellers.  For purposes of illustration, 

assuming there are three qualified bidders who attend the auction sale, the bidder whose bid is 

deemed by the Sellers to be the opening bid (because it has been determined by the Sellers to be 

the highest and best bid) is assigned bid #1.  The bidding will then proceed to bidder #2.  Bidder 

#2 will then be required to submit a bid which is at least $100,000 higher than the qualified bid 

submitted by bidder #1 or drop out of the auction sale.  The bidding will then turn to bidder #3 

and then back to bidder #1 and continue (with bidding increments of at least $100,000) until all 

bidders but one have dropped out of the auction sale at which point the bidder who made the 

highest and best bid will be deemed the potential winning bidder.  To the extent the final bid 

amount of the potential winning bidder is acceptable to the Sellers, in their sole discretion, as the 

winning bid, that potential winning bid will be determined to be the winning bid. The bidder that 

submits the second highest and best bid at the auction sale may be deemed to be, at the Sellers’ 

sole discretion, the winning backup bidder. 

6. If no bid is accepted by the Sellers as a qualified bid, or if no potential winning bid 

is accepted by the Sellers as the winning bid, the auction sale will not proceed and/or will be 

terminated with no winning bidder. 
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7. The date and time of the hearing for the Bankruptcy Court to consider approval of 

the Sellers’ sale of assets to the winning bidder at the auction sale (as well as any request by the 

Sellers to assume and assign to the winning bidder any of the Sellers’ executory contracts and 

unexpired leases that the winning bidder wishes to have assigned to it) and related matters will be 

held shortly after the auction sale – with the exact date and time to be distributed to the bidders at 

or prior to the auction sale.   

8. Subject only to entry by the Court of the sale order (the “Sale Order”), the winning 

bidder will have until the later of: (i) the first (1st) business day following the date on which all 

conditions to closing set forth in the agreed upon asset purchase agreement have been satisfied or 

waived, or (ii) the second (2nd) business day after expiration of the 14-day appeal period 

following entry of the Sale Order. If the winning bidder fails to close, the winning bidder will be 

deemed to have forfeited its $50,000 non-refundable deposit unless the Court or the Sellers agree 

to provide the winning bidder with an extension of time to close. If the winning bidder fails to 

close and forfeits its deposit, the winning back up bidder will be notified and will then have seven 

business days to close its purchase of the Sellers’ assets or will be deemed to have forfeited its 

deposit unless the Court or the Sellers agree to provide the winning backup bidder with an 

extension of time to close.     
 
Dated: May 11, 2017 CARTEL MANAGEMENT, INC.; TITANS OF 

MAVERICKS, LLC 
 
     By:  /s/ Krikor J. Meshefejian    

DAVID L. NEALE 
KRIKOR J. MESHEFEJIAN 

LEVENE, NEALE, BENDER, YOO & BRILL L.L.P. 
Bankruptcy Counsel for Cartel Management, Inc., and 
Titans of Mavericks, LLC 
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