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EXHIBIT 1 
 

Description of Property to be Sold and Terms and Conditions of Proposed Sale: 
 
The Property being sold is the Estate’s right, title and interest in the claims of Rhoden D. Skyles 

(the “Debtor”) for, potentially among other things, perceived and/or race discrimination, retaliation, 
wrongful termination and declaratory relief (the “Claims”) against Nadel, Inc.  (“Nadel”) and certain Does, 
as alleged in that certain Complaint filed in Los Angeles Superior Court Case No. BC554840 entitled 
Skyles v. Nadel, Inc., et al. (the “State Court Action”). A true and correct copy of the Complaint is attached 
as Exhibit 1 to the Declaration of Edward M. Wolkowitz annexed to the Motion seeking approval of the 
proposed settlement and sale of the Claims currently on file with the Court.   

 
Pursuant to the Motion, the Trustee seeks approval of the settlement (the “Settlement”), subject to 

overbid, reached with defendant Nadel regarding the State Court Action and the Claims. Pursuant to the 
Settlement, Nadel will pay to the estate $35,000 (the “Settlement Amount”) in exchange for the dismissal 
of the State Court Action with prejudice. The Trustee has received $10,000 of the Settlement Amount. 
Under the Settlement, the remaining Settlement Amount will be paid after the entry of a Court order 
approving the Settlement.   
 
Overbid Procedures: 
 
 1. Any party interested in submitting a bid for the purchase of the Claims must attend the 
hearing on the Motion (the “Sale Hearing”) or be represented by an individual with authority to participate 
in the auction at the Sale Hearing. 
 
 2. The initial overbid for the Claims must be for at least $40,000, with each additional bid to be 
in an increment of at least $1,000.   
 
 3. All overbidders must deliver a deposit to the Trustee (Edward M. Wolkowitz, 800 S. 
Figueroa Street, Suite 1260, Los Angeles, California 90017) in the form of a cashier’s check made 
payable to “Edward M. Wolkowitz, Chapter 7 Trustee,” in the amount of $10,000 (the “Deposit”), at or prior 
to the Sale Hearing to participate in the auction at the Sale Hearing.   
 
 4. The Deposits of the overbidders who are not deemed to be the successful bidder at the 
conclusion of the auction at the Sale Hearing shall be returned to such overbidders immediately after the 
Sale Hearing.  The Deposit of the successful bidder shall be held by the Trustee pending the closing of 
the sale of the Claims. 
 
 5. The successful bidder shall be required to deliver the difference between the final purchase 
price and the amount of the Deposit to the Trustee (Edward M. Wolkowitz, 800 S. Figueroa Street, Suite 
1260, Los Angeles, California 90017) in the form of a cashier’s check made payable to “Edward M. 
Wolkowitz, Chapter 7 Trustee” within three (3) business days after the Sale Hearing.  If the successful 
bidder fails to deliver the foregoing payment, or is otherwise unable or unwilling to consummate the 
purchase of the Claims, the Deposit of the successful bidder shall be forfeited.  
 
 6. In the event that the successful overbidder does not timely consummate the purchase of the 
Claims, the Trustee shall be authorized to proceed with the sale of the Claims to the next highest 
overbidder (including entering into the Settlement), without further notice, hearing or Court order.  
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