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Attornoy or Party Name, Address, Telephone & FAX Nos., State Bar No. &
Email Address

Noah Green, State Bar Number 218643
THE RYAN LAW FIRM

80 S. Lake Avenue

Suite 500

Pasadena, CA 91101

(626) 568-8808

(626) 568-8809 (fax)
ngreen@ryanattorneys.com

[l Individual appearing without afforney
%] Attorney for: Debtor, ALMA FLORES

FOR COURT USE ONLY

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA - LOS ANGELES DIVISION

inre:

ALMA FLORES,

Debtor(s).

CASE NO.: 2:13-bk-20003-RK
CHAPTER: SELECT CHAPTER

NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: 08/27/2013

Time: 2:30 pm

Location: U.S. Bankruptcy Court, Courtroom 1675, 255 E. Temple Street, Los Angeles, CA 90012

Type of Sale: Public [_]Private

Description of property to be sold:

Last date to file objections: 08/13/2013

Kern County California Assessors Parcel Number: 020-511-05-1

Legal description: TRACT 3569 73

Terms and conditions of sale:

Short sale, to be sold fres and clear of any liens, claims, encumbrances, and/or interests.

Proposed sale price: $ 165,200.00

This form is mandatory. It has been approved for use in the Uniled States Bankrupley Court for the Ceniral Disltrict of California.

December 2012 _ Page 1

F 6004-2.NOTICE.SALE
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Overbid procedure (if any). See attached "Proposed Overbid Procedures.”

if property is to be sold free and clear of liens or other interests, list date, time and location of hearing:
8/27/2013 at 2:30 p.m. in the U.S. Bankrupicy Court, Courtroom 1675, 255 E. Temple Street, Los Angeles, CA 90012.

Contact person for potential bidders {Include name, address, telephone, fax and/or email address):

Noah Green, Esq.

THE RYAN LAW FIRM

80 S. Lake Avenue

Suite 500

Pasadena, CA 91101

{626) 568-8808

(626) 568-8809 (fax)
ngreen@ryanattorneys.com

Date: 08/01/2013

This form is mandatery. It has been approved for use in the Uniled States Bankruptcy Court for the Central District of Californ'a.

December 2012 Page 2 F 6004-2.NOTICE.SALE
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PROPOSED OVERBID PROCEDURES

The proposed Sale to the Buyer is subject to approval of the United States
Bankruptcy Court and to qualified overbids. The Debtor-in-Possession's proposed
overbid procedures are as follows:

The Buyer has offered to purchase the Property for $165,200.00 (the "Purchase
Price"), cash, $27,750.00 of which has been tendered, with the $137,450.00 to be paid by
August 30, 2013, pending the entry of an order approving the sale of the Property.

As noted above, however, the sale of the Property is subject to overbid pursuant to the
following proposed overbid procedures (the “Overbid Procedures™):

(1) Intent to Bid and Overbid Amount

Any party wishing to bid on the Propeity (“Overbidder”) shall advise the Debtor-
in-Possession of their intent to bid on the Property and the amount of their overbid
(which must be at least $5,000.00 more than the current selling price of $165,200.00) (the
“Initial Overbid™), by no later than 12:00 p.m., Pacific Standard Time, on August 26,
2013 (the "Overbid Deadline"). In her absolute and sole discretion, the Debtor-in-
Possession shall have the right to aceept additional overbids submitted prior to the
hearing but after the Overbid Deadline.

Any Overbids subsequent to the Initial Overbid of $170,200.00 will be in
additional increments of $5,000.00, commencing with the bid amount of $175,200.00.

(2) Payment of Deposit

Any Overbidder shall provide the Debtor-in-Possession with a cashier’s
check, payable to “Alma Flores” in an amount of $30,000.00 to serve as a deposit
towards the total purchase price (the “Deposit”), which represents 17.6% of the Initial
Overbid. The Deposit must be delivered so that it is received by the Debtor-in-
Possession’s counsel (whose name and address is set forth on the upper left corner of
the first page of this Motion} by no later than the Overbid Deadline.

In the event of any Overbid, the $27,750.00 deposit from the Buyer shall serve as
the Buyer's Deposit.

(3) Evidence of Financial Ability to Perform

Any Overbidder must provide the Debtor-in-Possession with evidence of the
proposed buyer’s financial ability to pay the full amount of the Overbid so
that such evidence is received by the Debtor-in-Possession’s counsel by no later
than the Overbid Deadline.

Desc
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(4) Multiple Bids and Auction

In the event the Debtor-in-Possession receives multiple Overbids in the same
amount, the Debtor-in-Possession will accept the Overbids in the order they are received
and shall advise the party who submitted such Overbid last that it must make a higher
Overbid to be eligible to purchase the Property.

All parties who have submitted timely bids and otherwise satisfied the foregoing
requirements will be able to participate in an auction to be conducted at the hearing on
the Motion as is necessary in order to increase their bid. As stated previously, the Initial
Overbid will be in the amount of $170,200.00, and any subsequent overbids will be in
increments of $5,000.00.

The Debtor-in-Possession will request authority to sell the Property to the bidder
who makes the highest Overbid (the “Winning Bidder”), and for authority to sell the
Property to the next highest bidder if the Winning Bidder fails to perform.

(5) Tender of Balance of Purchase Price

The Winning Bidder’s Deposit shall be applied towards the total purchase price.
The Winning Bidder must tender the balance of the total purchase price to the Debtor-in-
Possession via cashier’s check within five calendar days following entry of the order
approving the sale of the Property to such buyer, To the extent the Winning Bidder fails
to tender the balance of the purchase price by such date, that bidder’s entire Deposit shall
be non-refundable and forfeited to the Debtor-in-Possession.

To the extent the Buyer or another Overbidder is not the Winning Bidder, that
party’s Deposit will be refunded by the Debtor-in-Possession.

(6) Agreement to Terms and Overbid Procedures

Any Overbidder’s tender of the Deposit to the Trustee shall serve as that
Overbidder’s agreement with these proposed overbid procedures and the terms of sale of
the Property discussed herein,




