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NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: varyoh 20, 2002 : Time: 11:00 a.m

Location: 255 East Temple Street, Ctrm 1368, Los Angeles, CA 90012

Type of Sale: Kl Public 1 Private Last date to file objections: March 6, 2002

Description of Property to be Sold: Residential real property located at 6430 Sea Cove

Drive, Rancho Palos Verdes, California (See Attachment 1 forthe legal

descripntion)

Terms and Conditions of Sale: _$2,300,000.00 Cash, which includes the buyex'f reserve

of $100,000.00 of such sum in order to effect Capital -imPf-nvamnnts
upon the suject property upon obtaining possession if needed. The

proposed. sale is subject to overbid.

Proposed Sale Price: _$2,300,000.00 Subject to overbid

Overbid Procedure (If Any). _See Attachment 2

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Contact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address):

COoPY|

A

Brad D. Krasnoff Fsg
Lewis, D'Amato, Brisbois & Bisgaard LLP

221 N. Figueroa Street, Ste. 1200

Los Angeles, CA 900312-2601
Tel: (213) 250-1800 Fax: (213)250-7900

Date: 2/25/02

F 6004-2

January 2001 Notice of Sale of Estate Property




ATTACHMENT 1

Lot 9, of Tract 39672, in the City of Rancho “Palos
Verdes, County of Los Angeles, State of California, as per Map
recorded in Book 998, pages 94 to 97 inclusive of Maps, in the
Office of the County Recorder of said County.

LA2002:22338.1
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ATTACHMENT 2

In order for any party to participate in an overbid
procedure regarding the acquisition of the Subject Property, the
Trustee requests that the parties comply with the following
provisions:

a. Each party (including Suzanne Tragert and/or
Ibrahim Hefni and/or their authorized agents and assigns
(“Buyer”)) must be present either physically or telephonically at

the hearing of the Sale Motion or represented by an individual or
individuals with the authority to participate in the overbid
process;

b. Each party participating in the overbid process
(except for Buyer) must have at the hearing on the Sale Motion
cash or a cashier’s check made payable to the Trustee in the
amount of one hundred thousand dollars ($100,000.00). The
$100,000.00 payment by the successful over bidder shall not be
refundable if such party is thereafter unable to complete the
purchase of the Subject Property;

c. The bidding for the Subject Property shall begin
at two million three hundred twenty-five thousand dollars
($2,325,000.00) (with the same $100,000.00 repair reserve), with
overbids being made in minimal increments of five thousand
dollars ($5,000.00); and

d. Each party must pay the full amount of the
successful overbid to the Trustee within the terms and conditions
set forth in the Documents attached to the Sale Motion. In the
event that the successful bidder cannot make such payment within
that time, the Trustee shall be authorized to accept the offer
made by the second highest over bidder.

LA2002:22346.1




