Attorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number FOR COURT USE ONLY » o q
Jay L. Michaelson " “ (IR
Michaelson, Susi & Michaelson

7 West Figueroa Street, 2nd Floor
Santa Barbara, CA 93101

(805) 965-1011 02 JAN 29 PH 3: 43

UNITED STATES BANKRUPTCY COURT CLERK L «.‘: T f\\(p gk x{ {A\
CENTRAL DISTRICT OF CALIFORNIA CEXTRAL :

Inre: Al EXANDER E. BENTON, CASE NO.: Npy9g-12779-Rg//{ - BEPUT!

Debtor(s).
NOTICE OF SALE OF ESTATE PROPERTY

Sale Date:  February 27, 2002 Time: 10:00 a.m.

Location: 1415 State Streét, Courtroom 201, Santa Barbara, CA 93101

Type of Sale: [ Public X1 Private Last date to file objections: __February 13, 2002
Description of Property to be Sold: 29703 Peter Pan Road, Carmel, California

Terms and Conditions of Sale: See attached Escrow Instructions

Proposed Sale Price: $1:700,000 cash

Overbid Procedure (If Any): See attached Overbid Procedure

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:
Contact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address):

Jay L. Michaelson, Esq.

Michaelson, Susi & Michaelson

7 West Figueroa Street, Second Floor
Santa Barbara, CA 93101

Date: _1/25/02 f %/W

January 2001 Notice of Sale of Estate Property F 60 04'2




ESCROW INSTRUCTIONS

TO: CHICAGO TITLE COMPANY, licensed by the California Department of Insurance

26609 Carmel Center Place, Carmel, California 93923
(831)625-6676  Fax (831)624-5824

Escrow No. 1726531 - CJK Escrow Officer Christine J. Kelso Date January 23, 2002

On or before the TIME LIMIT DATE of March 1, 2002

2,

8 Alexander E. Benton and Pamela §. Benton, Seller(s) herein will hand you a Deed

:- conveying the property described herein £o vestee named below;

6 . James M. A. Koppert, Trustee, Buyerx(s) herein:

7. -

8 I have caused TO be handed you the zum of. ... ... .. oem.s v...-520,000.00

8. and before the cloge of escrow I will hand

10. you the sum of .......... e e rereeiee i $1,680,000.00

1. ¢o complete the total purchase price of ...t $1,700,000.00

12, .

13,

14 plus costs as shown on the preclosing statement included in these instructions.

15,

8. which you are instructed to use when you can obtaina CLTA Homeowners poliey, andany policy required by Buyer's Lander,
17, which policies of title insurance will contain the insuring clauses, exceptions, exclusions, provisions and stipulstions customarily contained in
18, the printed provisions of such forrn with llability not less than #1,700,000.00 describing the land inthe City of Carmel
18 .County of Monterey State of California, described as:

20.

21,

22, PARCEL I:

24, peginning at Station 29 of the Coast (County) Road Survey Line, asg said Coast

25. (County) Road is shown on "Map No. 2 of Cawmel Highlands Propezty, showing suzvey
26, lines, a part of Rancho San Jose Y Sur Chiguito, Monterey County,  California” a copy
27. of which map was filed om March 18, 1920 in Volume 1 of Surveys, Page 101, in the
2. gffice of the County Recorder of Monterey County, Califormia; thence

28,

30, (1) N. 39° 57¢ E., 63.50 feet to Statiom 28; thence

31

32, (2) N. 83° 05’ E., 41.00 feet to Statiom 27; thence

33

. (3) §. 75° 53’ B., 190.52 feet to Station 26 = L~1; thence

3. (4) N. 77° 06’ E., 86.52 feet; thence leaving said Coast (County) Road

a7.

3. (5) S. 18° 01’ W., 184.35 feet; thence

89,

4. (§) N. 71° 59' W., 333.60 feet to a point ia the said Coast (County) Road Survey
4. nine; thence

42,

4. (7) N. 16° 13/ B., 50.78 feet to the point of beginning.

a4,

45, Excepting that portion thexeof as conveyed in the deed from William C. Y/‘Fai':ts, et ux,
4. to the State of California recorded December 1, 1330 in Volume 272, Official Records
47. of Mcnterey County, California, at Page 3.

48,

49. A .P. ND.: 241-201-019

50,

5. PARCEL II:

52.

65. Beginning at a point on the Coast {County) Road Survey Line, which bears N. 77° 087
84. E., 86.52 feet distant frem Station 26, equals L-1 on said Coast (Coum:y)' Road Survey
8. Line, as per Map Number Two of a part of Carmel Highlands propexty, sl:xow:.ng survey
$6. 1lineg, a part of Rancho San Jose Y Sur Chiguito, Monterey County, California a copy
5. of which map was filed on Maxch 18, 1920 in volume 1, Page 101, in the Office of the
58. County Recorder of Monterey County, California; thence

-89,

80. (1) §. 77° 23’/ B.; 133.80 feet to 2 point; thence

81,

62 (2) §. 18° 0L’ W., 196,94 feet to a point; thence

83.

8. (3) N. 71° 59’ W., 133.22 feet to a point; thence

85,

. (4) N. 18° 0is E., 184.35 feet to the point of beginning. EXHHBIT " l3 ”
B7. :

BEN ~08/29/38bk (Page 1)
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ESCROW INSTRUCTIONS (Continued)

TO: CHICAGO TITLE COMPANY EscrowNo. 1726531 - CJK
) Date January 23, 2002

2 AP, NO.: 241-201-020

commonly known as: 29703 Peter Pam Rd., Carmel, California 53923

in said land vested in: James M., A. Koppert, Trustee of

3
4
5.
8. showing the fee title
7
[:1
]

1.

12

18, Subject to:

14, .

15, 1. General and special taxes for the fiscal year 2001-2002, First Installment and
16. Second Installment will be paid in escrow.

17

18, iz.

18 The lien of supplemental taxes, if any, assessed pursuant to the provisions of
0. Chapter 3.5 (commencing with Section 75) ©of the Revenue and Taxation code of the
21 State of California.

22,

28, 3. Covenants, conditions, restrictions, reservations, easements, right and rights
of way of record, if any.

BARBRER

&1,

‘BEME ~07/t2/8BbK {(Page 2)
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ESCROW INSTRUCTIONS (Continued)

TO: CHICAGO TITLE COMPANY EscrowNo, 1726831 = CJK
Dats January 23, 2002

1.

2

8 A. I have read the Preliminary Report No. 1726531-CJK dated December 6, 2001 and

approve the policy of title insurance to be issued to me as required by my

5.  instructions in your escrow No. 1726531-CJK to include ag encumbrances therein

& exceptions 4-5 of said report, in addition to those specific items described in my
7.  escrow instructions or created by me.

8,

8. B. IF PRELIMINARY CHANGE OF QWNERSHIP REPORT IS NOT COMPLETED AND ACCEPTED BY THE
10, COUNTY RECORDER AT THE TIME OF RECORDING, ESCROW HOLDER IS AUTHORIZED TO CHARGE

1, BUYERS ACCOUNT THE INITIAL PENALTY OF $20.00 TO BE PAID DIRECTLY TO THE COUNTY.

12. BUYER IS AWARE THAT A FOLLOW-UP REQUEST FOR SUCH FORM WILL BE SENT BY THE COUNTY AND
18, THAT ADDITIONAL PENALTY CHARGES WILL BE ASSESSED BY THE COUNTY IF THE FORM IS NOT
14. FILED. ESCROW HOLDER IS HELD HARMLESS IN THIS MATTER.

15,

16, . Seller is required by law to provide Chicago Title Cempany with his corxect

7.  taxpayer identification numbex. Seller to complete and sign the Solicitation

18 attached hexeto.

18, .

20, Dp. Arrangements satisfactory to both Buyers and Sellers have been made for

21.  possession of the premises. You are instructed to close this escrow without concern
22,  for saild possession.

23,

24, E, The undersigned ave notified of legislation for the State of California, whexein
5.  effective July 1, 1983 Supplemental Real Property Tax Assessments result fxom a

26, change of ownership or new construction.

27. ‘

28,  Such supplemental taxes are to be placed on a "Supplemental Tax Roll", and will

29, become a lien against the zeal property on the date of change of ownership ox

30. completion of improvements.

31,

82 Chicage Title Company is not to be concerned with the rsupplemental tax xoll and/or
az. billing”, and you are instructed to close escrow, and to use the latest tax figures
34  gvailable for paying current taxes due and for prorating. 2Ry additional taxes due
3. the County of Monterey, State of Califorxnia, will be the sole responsibility of the
3. buyers herein and Chicago Title Company is EXPRESSLY RELIEVED OF ANY AND ALL

37. LIABILITY in connectioen with supplemental taxes, if any, which may become due after
38 the close of escrow.

30,

40, Buyers ave notified that their policy issued under the above numbered escrow will
41, contain the following:

42, wiHE LIEN OF SUPPLEMENTAL TAXES, IF ANY, ASSESSED FURSUANT TO THE PROVISIONS OF

43. CHAPTER 3.5 OF THE REVENUE AND TRAXATION CODB OF THE STATE OF CALIFORNIA. "

44, ‘

4s.

ag.

a7,

48,

48.

50.

51,

s2.

83,

54,

55,

SB.

57..

88,

59,

60.

at.

€2,

63.

64,

6s.

66.

&7.

BENC ~07/02/98bk (Page 3)
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GENERAL PROVISIONS

TO: CHICAGO TITLE COMPANY EscrowNe. 1726531 - CIK

2.

8.

12.

13,

18.

17.

18.

Date Januaxy 23, 2002

Time i of the essence of thase instructions. If this eaerow is et in 2 condition to close by the TIME LIMIT DATE as provided for herein and
writen dermand for cencellation I8 received by you from any principal to this eacrow after said date, you shall act in accordance with paragrapit
7 of the General Provisions, If na conflicting instruction or demand for cancellatian Is made, you will praceed to close this escraw when the
principals have compliad with the escrow instructions. In the event one or more of the General Provisions are held to be Invalid, those
remaining wiil continue o be operative. Any amendments of or supplemants to any instructions affecting sscrow must be in writing. You are
autharized to order demands for, and pay at the clase of escrow any encumbraness of record necessary 1o place title in the condition called
for without further authorization. You are further suthorized, prior ta the ¢lose of escrow, to pay from funds on deposit any fees nacessary to
obtain any demand and/or repont 3¢ may be required In this eserow and at the close of escrow charge the parties as appropriate. The
principals will hand yeu any funds and inetruments required from each tespectively ta compfete this escrow, Intersst on any new financing
may kegin 1 accrue on the date loan funds/proceeds are disbursed by the new iender, and borrower agrees to pay same in accordanca with
lender's instructions,

You ara instrueted to daliver and/or record alf documents and disburea il funds whaen you can comply with these instructione and issue any
title insurance policy as called for herein, Thesa instructions, together with any amendments and/or supplements, may be executed in
counterparts and together shall conatitute ene and the same document, If these Instructions relats to a cale, and if thare i3 ne ather written
sareamant batwaan the partias pertaining thereto, Duyer agrees (o Duy and seller agreea to sall upen the terme and sanditions hereot, Alt
desuments, balances and stetements dus tha undarsigned are to be malled 10 the respective addresgee snown hereln, uniese otherwise
diracted, In the event that any party 1o this ascrow utilizes facsimile transmitted signed docurments, all parties hereby agree to accapt and
hereby instruct the escraw holder 1o rely upon such documents ag If they bore ariginal signatures, Buyer and seller further acknowledge that
any documants to be recorded bearing non original (facsimile) signatures will not be aceapted for recording by the county recorcler.

The phrase "closs of escrow" {or COE) as used in this esorow means the date an which documents ara recorded, unless otherwise specified.

Asaume a 30 day menth In any proration hersin provided, and unless othorwise instructed, you are to use the information contained in the
latest available tax statement, Including any supplemental taxes of record, rental statemant as provided by seller and beneficiary's or
agsociation statemente delivered into aserow for praration purposes.

Upon close of escrow you are instructed to charge our respective accounts the costs atiributable o each, including but not limited to costs as
provided for hereln and /o in accordancs with our respective estimated statements aftached hereto and made 2 part hereof.

Recerdation of any insttumenis delivered through this eserow, if necessary or proper for the issuance of the policy of title insurance cailed for,
is authorized. No examination or insurance as to the amaunt or payment of personal praperty taxes is required unless spacifically requested,

¥ demand to cancs! ls submitted atter the Tirme Limit Date, any principal so requasting you to cancel this escrow shall flle notice of dernand to
cance! in your office in writing. You shail within three (3) working days thereafter mall by certified mail ane copy of such notice to each of the
other principals at the address stated in this escrow. Unless written abjection thereto ig filad in your office by a principal within fifteen (15)
calendar days after the date of such mailing, you are inetructed to cancel this escrow, If thie is a sale escrow, you may return the lander's
papers and/or funds upon lander's demand.

In the event that this escrow is canceled, any fees or charges due Chicage Title Company including cancellation fees and any expenditurss
incurred or autherized shall be paid from funds an deposit unless otherwise specifically agreed to or determined by 2 court of competent
jurisdiction. Upon payment thareof, return decuments and monies to the respective parties depositing same, or as ordered by the sourt, and
void any executed instruments.

if there is ne written activity by a prineipal to this escrow within any six-month period after the Tirme Limit Date set forth herein, Chicago Title
GCempany may, at its option, terminate its sgancy obligation and eancel this escrow, returning all documents, menies or other emsa heid, to
the respective partles entitled thareto, less any fees and charges as pravided herein.

1t, for any reasen, funds are retained or remain in escrow after the clasing date, you may deduct therefram & reagonable charge as custodian,
of not [ess than $25,00 par month, unless otherwise specifiad.

In the event that you should receive ar become aware of canflicting demands or claims with respect 1o this escraw, or the rights of any of the
parties hereto, of any money or properly deposited herein, you shall have the absoluts right at your option te discentinue any or all further acts
until such conflict is resolved to your satisfaction.

in the ovant that any OHer to Furchase, Deposit Receipt, or any other form of Purchase Agrsement is deposited in this escrow, you, A8 asCrow
nolder, are not to be concerned with the terms of such decurmentand are ralisved of all responsibility in connection therewith. The foregolng is
not applicable In any tansaction in which Chicago Title has specifically agraed to accept an Offer to Purchasa, Deposit Recsipt or other form
of Purchase Agreement as escrow Inatructions. In any event, you are not 1o be concerned or liable for items designated as "memoranda’ in
these aserow instructions nor with any other agreement or contract between the parties.

The parties hereto, by execution of these instructions acknowledge that the escrow holder assurnes no regponsibt_ltty or liability whatsoever for
the supervision of any act er the performance of any condition which is a cendition sulbsequant 10 tha elesing of this agerow.

In the absence of instructions to the contrary, you are hereby autherized to utliize wire services, overnight, next day, or other expedited
delivery setvices (as cpposed ta the regular LS. Mail) and 10 charge the respective party's account accordingly.

Concerning any reat property involved in this tranggstion, you are relessaed from and shall have no liability, obligation or res_ponsnbility with
respect to (8) withholding of funds pursuant to Section 1445 of the Internal Revenue Code of 1988 a5 amended, a_nd to Sections 1866?: a_nd
18688 of the Callfornia Ravanue and Taxation Code, (b) advising the partiss as to the raquiremants of said Seetion 1445, {c) determining
whethar the transferor is a foreign person or a non-resident under such Section, nor (d) obtaining a non foreign aff_idavk or other exernption
frorn withholding under said Sections ner ctherwise making any inquiry concerning compliance with such Sections by any party to the
transaction.

i you pay a demand to pay in full a revolving line of cradit or equityline loan, you are hereby instructed on rmy behalf and for my benedit, 1o
request that the lender issuing said demand cancel sald revolving line o equityline of credit.

You are authorized to furnish to any affiliate of Chicago Title Company, any attomey. broker or lender Identified with :khis transaction or any
one acting on behalf of such lender any information, instructions, amendments, statements, or notives of cancellation ngen In con.necﬂcn with
this eserow. If any check submitted 10 sscrow Is dishonored when presented for payment, yau are authorized to notify all principals and/or
their respective agents of such non payment.

All notices, change of instructions, communications and documents are to ba delivered In writing 1o the office of Chicago Title Company, as
set forth hersin,

BEIGP1 -10/22/88- e {Continued)
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GENERAL PROVISIONS

(Cortinued)
TO: CHICAGO TITLE GOMFANY EsorowNo. 1728521 - €YK
Dar» Jamuwezry 23, 2003
39, All fu0TG regsives In Diis apcTory AMAn Be dopast=d wWith uthog esciay funda In dne er more A Bauring ] acoounts af Chilezio
Tﬂle@nmmyinnnym-uerﬁdmlpa.nkufmymn:ha-ralsmunandlem jution (Yo Ry lnatinaong”) and onay Be
transiamed ta Wy othae tuety secounity, Tho paries to (s secrow scknowdedge that Whil fises dccouns 4@ not Depe lrwrest, pgcmsn of
esn and ol Kk {atforahigs with Sepoalk ,immnﬁ.mam-manﬂlhummmnwmhnmsemqum

dapouitary IntaRtutione 30 andy ©f Benking senvicog, atEommoastons o efiet benefis. Chisege Ttk Compony and s affllnes aloo oty
alent b griter I Diher bytinees trandatlions with ar o2t waNK for inyestman &f olher purpoass from ==me of thn dapacitary tnatituliona.
Al uch sexvices, acmmorktions and athar benefits ehall accrue, dircdly or Inclirsedy, to Chisage Tilla Campany and he 2tfilates 2rd ey
aNRll Deve [D ohRgadorn T BCURUM T8 D BAMNCS t9 thiv ety {07 mip yem of mich carviom, ADOO ar other o, Al
Misburcamsats shall ba made by Chicoga THle Camprny ehask, uplass omerwise fremueted.

Chisaga Tise Compnny ahall not ba reapeneibia tor any Jeixry In cigsing # fundo rsseved by the emcrow At At avaliable {ar imrrediae
:alm:m% Ehicepa Tiln Company may, 3 I ostian, tequine mnaumsat instructions frem: all prinekpals Pror & (elaass of Aty furede en
w’l N Saernw.

20, You me auhoioed 0 destroy B atherwise dispcsa of any and wil doegmanie, PAPAIT, INSUvetiana, coneagoyanca pnd ather metzdal
* - pexalning ¢ Mis acsrew ot e sxpirtlon #f bix (5] yeassram iha come of yarzow Or Gureslixiion temaat, withouk Habllfty Snct wiiaut further

IMPORTANT NOTICE
Exenpl lor wirs anefors, Ands ramitied 1 this Georow &9 ainjsct o avAlABTINY requiramania mpaned By Secton 12418,1 of the Callfermis
newans Code, CASHIETS, CERTTFIED of TELLER'S chockn, payable = CHICAGQ TILE COMPANY are purnewally svallaile for
leburBaTmaLen tha ruaxt Beeinoos day {ofloning thedart of Sxpoelt,

Crthier Yarms of paymeant may sducd dalays in thre elaaing of your tranaastion PufEUENL tO V1 cequirernents impeaad by Stuts Lewl,

(WVitR LS : ltaislo ypon Aequast)

ALL PARTIES TO THIS ESCROW ACKNOWLEDGE THAT CHICAGSD TITLE COMPANY DOES NOT FROVIDE
LEGAL ADVICE NOR HAS JT MADE ANY {NVESTIQATION, AEPRESENTATIONE OR ASSLURANCES
WHATSQOEVER REGARDING THE LEGAL ASPECTS OB GOMPLIANCE OF THIS TRANSACTION WITH ANY
TR, SECURIMIES OR ANY OTHER STATE OR FEDERAL LAWE, IT 18 RECOMMENDED THAT THE PARTIES
OETAIN INDEFENDENT LEGAL COUNSEL AZ TO SUCH MATTERS.

THE F£C DINGS OW IHSTRUCTIONS AND GENEFRAL PROVISIONE HAVE SEEN READ AND ARE
UNDER D AGREE 4 0 BY BEACH OF THE UNOERSIGNED.
7~ | \aA

Z
Alevandel ¥, Bemcen 0 > Jencw M. B. KOppert, Trusted
‘Pameln £. Bembon
CapTETt ANCTeEAs Curran Address:
Telapimane: Telop
RSP O RY /Rl il
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GENERAL PROVISIONS
{Continued)

TO: CHICAGO TITLE COMPANY EacrowNo. 1726531 - CJK
Deta January 23, 2002

19, All funds received in this escrow shall be depasited with other escrow funds in one ar more non-intarest bearlng demand aseounts of Chicago
Title Gampany In any stata or faderal bank or any state or fedsral savings and loan assoelation (“the depository institutions”) and may be
transferred 10 any other auch accounts, The parties to this escrow acknowledge that while these accounts do not bear Intarest, because of
these and other banking relstionshlps with depesitery [nstitutions, Chicage Title Company and its affiliates may receive from some of the
depository intstitutlons an arrsy of banking services, secommedations or ether benefite. Chicago Tile Company and Its affiliates also may
elect to anter into other business transactions with or obtain loans for invastment or other puspeses from aome of the depositary institutions,
All such services, accommadations and other bensfiis shall accrue, directly o Indiractly, to Chicage Title Cornpany and its atiilistes and they
shall have no obfigatlon to mccount 1o the parties to thls escrow for the valus of such services, accommedations or other banefits, Al
disburserments shall ba made by Chicagoe Title Company chack, unless otharwise Instructed,

Chieago Title Company shall net be responsible fur any delay in closing If funds recsived by the escraw are not available for Immediate
withdrawal, Chicage Title Company may, at Its optien, requira concurrent instructions fram all principals prior to release of any funds on
deposit in this escrow,

20. You are authorized to destray or otherwise dispose of any and all documents, papers, instructions, correspondence and other material
pertaining to this escrow at the expiratfon of six (€) ysars from the close of escrow or cancellation thereaf, witheut liability and witheut further
notloe., .

IMPORTANT NOTICE
Except for wira transfers, funda remitted to this escrow are subject to avallability raquirements imposed by Section 12413.1 of the Califernia
Insurance Code. CASHIER'S, CERTIFIED or TELLER'S checks, payable to CHICAGO TITLE COMPANY are generally available tor
dishurgement on the next buginess day following the date of depesit, S

Other forms of payment may causa extended dslays in the closing of your transaction pursuant to the requirements impesed by State Law.

(Wire ransfer infermation available upon request)

ALL PARTIES TO THIS ESCROW ACKNOWLEDGE THAT CHICAGO TITLE COMPANY DOES NOT PROVIDE
LEGAL ADVICE NOR HAS IT MADE ANY INVESTIGATION, REPRESENTATIONS OR ASSURANCES
WHATSOEVER REGARDING THE LEGAL ASFECTS OR COMPLIANCE OF THIS TRANSACTION WITH ANY
TAX, SECURITIES OR ANY OTHER STATE OR FEDERAL LAWS. [T IS RECOMMENDED THAT THE PARTIES
OBTAIN INDEPENDENT LEGAL COUNSEL AS TO SUCH MATTERS.

THE FOREGOING ESCROW INSTRUCTIONS AND GENERAL PROVISIONS HAVE BEEN READ AND ARE
UNDERSTOOD AND AGREED TO BY EACH OF THE UNDERSIGNED.

Alexander E. Benton James M. A. Koppert, Trustee

Sl S. Bodgs

Pamelz S. Benton

Current Address: Cusrent Address:

Talephona:

Telephone:

BEIGF2-10/22/8B- Irc
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Jan.24. 2007 S:08AM INLAND BUSINESS SYSIEMNQVISIONS NUiUUuL T wry

(Continued)

TO: CHICAGO TITLE COMPANY EeerowNe. 1726531 - QIR

1a.

20,

X

Date Janvaxry 23, 2002

Al tunds recaives in this aseraw oiall e daposited with other seeraw tund In one or more non-ntarast bearing demand accoume of Chicago
Title Company In any ataie er federal bank or any state or fderal sevings and Joan asosiation (ha depasitery Inmtliutions”) and may ke
tranaferrad 1v RNy other Sush RSSOUNTS, Trie PaMiEs 10 this eserwy asknowlodga that while thess accounts do net baar intereel, beaalse of
these and other banking relafionehips with dapesitory intttdlons, Chicege Tils Campany and ta afllixtes may reseive from soma of tho
dapository imstitutione an armay of banking sanvisae, aceammedations or ethar wanafits, Chicage THle Cornpany and a aninates also may
elact ta entar Info othet businasq wansactions witt or abtaln leans far investment of ather purpases from earme of the depository institutions,
Al ouch s8rvipes, assemmedailons and other bensfits shai] acerus, directiy or indlrezily, o Chisage Tite Company and hs affillates and they
shall hava ne cbligation 1o zuactint to tha partiss & this excrow fer e vaiue of auoh sarvives, accommedatians or wihar Sanetis. Al
dlsbursemants ehall be maste by Chickgd Tila Campany oheek, unloss stherwlss nelructed,

Chieago 7ite Company shall net ke reaponalbie for any delay In closing (f funds received by the escrow are not avallabls for Immediate
wiitidrawsl, Chicage Title Company may, at its eption, Tequire cancurrert Ingtructions fram all grincipsie priar to relasas of any tunde on
depozitIn this ezcrow,

You are suthorized 1o destroy or siharise dliposs of any and sil dusumahm, papate, instructions, correspandanza and cther matsrinl
panaining to thiv eecrow mt tha explration of alk {8) yakrs ffom the slase of sacrew or sanceliation theraef, withoul lisbillty &nd withaut furtfisr

netlen,

IMPORTANT NOTICE .
Exsapt far wire ransterg, funde remitted 1o this oserow are subjest 19 svaliablity requirernants Imposed By Saction 12413.7 of the Callfornia
{heurance Code, CABMIER'S, CERTFIE® or TELLER'R ofieeks, payable 1o SHICAGO TITLE COMPANY sm generally svallable ltor
.dicbursomant on the naxt busginsas day tollowing the date of dspos!l,

Oty forma of payment may cxues extended delays ln{!ﬁe closing of your transsetion purauent 1o the reguiraments Impesad by Stats Law.

(Wire rancter informetion avaliable upen requsst)

ALL PARTIES TO THIS ESCROW ACKNOWLEDGE THAT CHICAGO TITLE COMPANY DOES NOT PROVIDE
LEGAL ADVICE NOR HAS IT MADE ANY INVESTIGATION, REPRESENTATIONS DR ASSURANCES
WHATSOEVER REGARDING THE LEGAL ASPECTE OR COMPLIANCE OF THIS TRANSACTION WITH ANY
TAX, SECURITIES OR ANY OTHER STATE OR FEDERAL LAWS. IT /8 RECOMMENDED THAT THE PARTIES
OBTAIN INDEPENDENT LEGAL COUNSEL AS TO SUCH MATTERE,

THE FOREGOING ESCROW INSTRUCTIONS AND GENERAL PROVISIONS HAVE BEEN READ AND ARE

Alexander E. Benton

“Pamala 4. Benton

. Currant Address: Currant Aderess: .
Telaphont: Telephone:
BEiapz-10/28/0k fre
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SSTOVATED SRLLER’S SETTUEMENT STATEMENT PAGE: 01
ESCROW :mﬁﬁ: Q<4520-00L726532~001 pRDER NUMBER: 04520-001726531
| CLOSING DATE: 03/01/02 cLOSER: Christine J. Kelso

BUXER; Jomes M. B. Koppert, Trustes
. SELLER: alexander R. Bemtes and Pamela 5. Bepton

PROFERTY : 29703 PBeboer PFan BRd., Carmel, Celifoxnia 93923

CHARGE SELLER  CREDIT SBLLER

Szles Price 4 $ 1,700,000.00
1gt install property TEX Aum penalt 5,972-04
2nd Install prope::z:éf Tax o ¥ ¥ 5,762 .02
ist ingtall of BsUPPL PIopeIty Tax 795 .06
Snd install of Suppl property CAF 557.089
Total comnisaion S 192,000.00
JORN SAAR FROPERTLES 102,000.00
Cormigsicn paid at Sentlenent 102,000.00
gectlemant er Closiang Fee To 1/2 esczow fee 600.00
Document Prepaxatien” TO Chicage Tirtle 50.00
. Botary Fems Ta Chicaga Title 49.00
D wiple Isisurance To C icmao Title a,758.00
Ceurier fee to Chizage T rie $0.00
Racoxrding Feem 50,00
City/County Tax/Staups 1,870.00
* pagt Ingpeckion Lo rese Termite 175 .40
Ternite ?mz!c -~ BET 415,000.00
DRLINQUENT PROPERTY TAX - ASTIMATE 37,182,831
DELINQUENT PROSERTY TAX - ESTIMATE 4,868.41
_ Moxzill and rorbes 150.00
_ Funds Due To Sellex At Closing __%;512;232;52 b= .
.'ro'rzu.s ] 1,700,000.00 3 1,700,000.,00 n
l’ﬁ=========ﬂ=ﬂ= w-=-u===¢-==-.l-===

>

famels o. BANTOL

DATE: 01/23/03 11:36:0

Zo'd yz:€1 200C €2 ver poeI-rZo-1eg:Xed  THRED/IUIL 09KQIHD
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ESCROW NUMBER:

CHICAGO TITLE COMPANY

ESTIMATED SELLER’S SETTLEMENT STATEMENT
ORDER NUMBER: [B4520-001726531

04520-001726531-001
CLOSING DATE: 03/01/02

PAGE: 01

CLOSER: Christine J. Kelgo

BUYER: James M. A. Koppert, Trustee
SELLER: Alexander E. Benton and Pamela S. Benton
PROPERTY: 29703 Peter Pan R4., Carxmel, California 93923

Sales Price

1st install property tax plusz penalty
2nd Install propexrty tax

1gt install of suppl property tax
2nd install of suppl property tax

Total commission $
JOHN SAAR PROPERTIES
Commissicn paid at Settlement

102,000.00
102,000.00

Settlement or Closing Fee To 1/2 escrow fee
Document Preparation To Chicago Title
Notary Fees To Chicage Title

Title Insurance To Chicago Title

Courier fee to Chicago Title

Recording Fees

City/County Tax/Stamps

Pest Inspection to Cypress Termite
Termite work - ESTIMATE
DELINQUENT PROPERTY TAX - ESTIMATE
DELINQUENT PROPERTY TAX - ESTIMATE
Morrill and Forbes

funds Due To Seller At Closing

TOTALS

CREDIT SELLER
1,700,000.00

CHARGE SELLER
$ §

6,572.04
5,762.02
795.06
£57.09

102,000-00

600.-0Q0
50.00
40,00
3,758.00
50.00
50.00
1,870.00

175,00
15,000.00
37,182.81

4,858.41

150.00

1,519,988.57

—— - P —— " —— - e e

EEEESARCTESERIE

STl S. Pk

Alexander E. Berton

DATE: 01/28/02 10:06:2

£00/2003 00 9T1TL 9¥BOTUD

Pamela . Benton
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codan-Zae 2002 9:07AM INLAND BUSINESS SYSTEMS

No.0632 P. 3/8
CHTCRGO TITLE COMPANY
. i ESTIMATED PUYER‘S/BORRCWER'S SETTLEMENT STATEMENT PAGE: 0L
ESCROW NUMBER: - 04520=001726531-00) OEDER NUMBER: 04520-001726531
CLOSING DATE: 03/01/02 CLOSER: Chriatine J. Xelaso
BUYER: James M. A. Koppert, Trustee
SELLER: Alexandar E, Beaten and Pamela S. Benton
PROFERTY: 29703 Feter Fan Rd., Carmel, Celiformpia 93823
! CHARGE HUYER QREDIT BUYER
Salam Price § 1,700,000,00 8
" Depesita .
p?.ecai‘v'ed 01/¢4/02 DEFOSIT 20,00Q.00
SOTAL RECELETS ‘ 20,000.00
Settlement or Closing Pee To 1/2 eparew fee §00.00
Couxziaz fea %0 d‘li.dl%a Tivle 4 50.00
Recording Fees ED,00
Funds Due From Buyesx At Cloping N -.ELEEE;?E?:ES
. TOTALS § 1,700,700.00 $ 1,,700,700.00
. 2 o 35—+ . T arm

DBTE: 01/23/02 11122156

£0°d Zirie]l 200C £ uer FSeT-rZe-188:%XEd
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Overbid Procedure

1. Any party wishing to overbid shall deposit a cashier’s check for $48,750,
made payable to Alexander E. Benton, Debtor-in-Possession, with counsel for the
debtor at, or prior to, the hearing.

2. The sale shall be on the same terms and conditions as the proposed sale to
James M.A. Koppert, Trustee of the James M.A. Koppert Revocable Trust Dated
8/12/92, memorialized in the escrow instructions attached to thé motion as Exhibit “B”.
If any of the contingencies in the sale to James M.A. Koppert, Trustee of the James
M.A. Koppert Revocable Trust Dated 8/12/92 have been satisfied or waived prior to the
hearing on this motion, any overbids shall be subject to said waivers and satisfactions.

3. The minimum overbid will be $1,800,000.

4. Subsequent overbids will be set by the court.

5. Successful bidder shall open escrow within three business days following the
hearing.

6. The $48,750 cashier’s check referred to in paragraph 1 above shall be
deposited in escrow and shall be
forfeited by the successful bidder if escrow is not opened as set

forth above or the sale does not close in a timely manner through no fault of the seller.




