Attorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number FOR COURT USE ONLY

Peter Susi, Esq.

Michaelson, Susi & Michaelson

7 West Figueroa Street, Second Floor
Santa Barbara, CA 93101
805-965-1011; 805-965-7351(fax)
Bar No. 62957

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA

Inre: CASE NO.: 09-10659-RR
THE W.R. AUSTIN & H.H.A. VAL VERDE FOUNDATION,

Debtor(s).
NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: 8/19/09 ’ Time: 10:00 a.m.

Location: 21041 Burbank Boulevard, Woodland Hills, California; Courtroom 303

Type of Sale: [ Public Private Last date to file objections:
8/5/09

Description of Property to be Sold: _2549 Sycamore Canvon Road, Santa Barbara, California consisting of approximately

17.43 acres improved with a residence and various outbuildings, gardens, pools, and miscellaneous other improvements.

Terms and Conditions of Sale: $15,200,000 of which $4,350,000 is cash and $10,850,000 is new financing to be

provided by California Capital Group.

Proposed Sale Price: $15,200,000

Overbid Procedure (If Any): [SEE ATTACHED]

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Contact Person for Potential Bidders (include name, address, teléphone, fax and/or e:mail address):

Dan Encell

Prudential California Realty

1170 Coast Village Road
Montecito, California 93108
805-565-4896; danencell@aol.com

Date: 7/24/09

Notice of Sale of Estate Property

January 2009 . F 6004'2



1. Overbidder to tender cashier’s check in the amount
of $435;OOO payable to David Farmer, Chapter 11 Trustee, no
later than 48 hours prior to hearing on this motion to be
applied as deposit against overbid if successful;
otherwise, returned to overbidder immediately upon
conclusion of hearing; and,

2. Initial overbid to be not less than
$15,300,000 and include a cash component of an amount no
less than the $4,350,000 offered by Buyer plus the amount
of the overbid, with additional bid increments of $10,000;
and

3. Overbidder must commit to closing 11 days
following entry of order approving sale or forfeit deposit;
and

4., In event successful overbidder fails to close
timely, next highest bidder can close within 10 days

thereafter.



