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Attorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number | FOR COURT USE ONLY
Tedd C. Ringstad- State Bar # 97345 FILED
RINGSTAD & SANDERS, LLP

2030 Main Street, Suite 1200

Irvine, CA 92614 SEP | 1 2006
Tel.: (949) 851-7450 Fax.: (949) 851-6526
T

UNITED STATES BANKRUPTCY COURT | i

CENTRAL DISTRICT OF CALIFORNIA
Inre: TNT RESQURCE DEVELOPMENT, INC. CASE NO.:

SA 06-10900 JR
Debtor(s).

NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: Sept. 19, 2006 Time: 2:30 p.m.

Location: Courtroom S5A, 411 West Fourth Street, Santa Ana, CA %2701

TypeofSale: [ X | Publicc | Private: Last date to file objections: Sept. 5, 2006

Description of Property to be Sold: Single family residence built in 1997. 3 bedroom, 2.5
bath, 2 car garage, pool and spa, 2000+ square feet. Located at 145 Milligan
Drive, Laguna Beach, CA 92651.

Terms and Conditions of Sale: "AS IS" and "WHERE IS" with no warranties or

representations. Buyer responsible to perform his or her own inspection of the
property.

Proposed Sale Price: $1,325,000.00

Overbid Procedure (i Any): See attached overbid procedure.

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Contact Person for Potential Bidders {include name, address, telephone, fax and/or e:mail address):
Mr. Les Jenison, Prudential California Realty

350 Broadway, Laguna Beach, CA 92651
Tel, (94%) 497-5494 Mobile Tel. (945%) 466-6980
Fax. (9492) 497-11%54

Date: September 8, 2006

January 2001 Notice of Sale of Estate Property F 6004-1&0
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PROPOSED OVERBID PROCEDURE

To ensure that the sale price is fair and reasonable, and in order to obtain the
highest and best price for the Property and, consequently, to obtain the maximum
benefit for secured creditors and, ultimately, the bankruptcy estate and unsecured
creditors, TNT Resource Development, Inc. (hereafter “Debtor”) has requested that the
proposed sale of the property be subject to overbidding. If you would like more
information about the property, or would like to view the Property, they can contact the
Debtor's real estate broker, Mr. Les Jenison at Prudential California Real Estate, 350
Broadway, Laguna Beach, California 92651; Telephone (949) 497-5494, Ext. 107,
Mobile Telephone (949) 466-6980. To facilitate locating potential overbidders,

The Debtor has requested that the Court approve the following overbid
procedures:

a. That the Court permit bidding at the hearing on the Debtor's motion to sell
the property, with an initial minimum incremental increase of $15,000.00 above the
currently proposed purchase price of $1,325,000. In other words, the first bid must be
at least $1,340,000.00. Each subsequent bid must be in increments of at least
$5,000.00 until the property is sold to the highest "Qualified Bidder” (as defined below)
upon terms which are the same or better than those agreed to by the current buyer.

b. Only “Qualified Bidders” may submit overbids. A “Qualified Bidder” is one
who provides to the Debtor's counsel at or prior to the hearing on this Motion a financial
statement and/or such business and/or banking references to sufficiently assure the
Debtor of the bidder's ability (based on the availability of financing or other conditions}
to close escrow within the 30 days of the hearing on the Motion;

c. In addition, a “Qualified Bidder” is one who presents to the Debtor's
counse! at, or prior to or at the hearing on the Motion, a deposit of $30,000 toward the
purchase price of the Property in the form of cash, a cashier's check, money order, or

other form of certified funds, which will be returned to the potential purchasers who
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prove not to be the successful overbidder, however said deposit will be non-refundable
if the successful overbidder fails to close escrow on the Property;

d. Any successful overbidder must close escrow within 30 days of the
hearing on the Motion, or the Debtor may consummate the sale with the current buyer
or next highest bidder; and

e. Any sale is to be on an “as is, where is, with all faults” basis, and under
which the Debtor is not to be responsible for any repairs or their costs.

The Debtor submits that the foregoing overbid procedures wili provide for an
orderly completion of the sale of the property by permitting all bidders to compete on
similar terms, and will allow interested parties, the Debtor and the Court to compare

competing bids.
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PROOF OF SERVICE
STATE OF CALIFORNIA, COUNTY OF ORANGE

| am employed in the County of Orange, State of California. | am over the age of 18 and not a
party to the within action; my business address is 2030 Main Street, Suite 1200, Irving, California
92614.

On September 11, 2006, | served the foregoing document described as NOTICE OF

SALE OF ESTATE PROPERTY on the interested parties in this action by placing the true
copies thereof enclosed in sealed envelopes addressed as follows or as otherwise indicated:

SEE ATTACHED SERVICE LIST

(xx) | am "readily familiar" with the firm's practice of collection and processing correspondence for
mailing. Under that practice it would be deposited with the U. S. postal service on that same day with
postage thereon fully prepaid at Irvine, California in the ordinary course of business. | am aware that
on motion of the party served, service is presumed invalid if postal cancellation date or postage meter
date is more than one day after date of deposit for mailing in affidavit.

( ) By personal service, | caused such envelope fo be delivered by hand to the above
*addressee(s).

( } By overnight courier, | caused the above-referenced document(s) to be delivered to an
overnight courier service (Federal Express), for delivery to the above **addressee(s).

{XX) By facsimile machine | caused the above-referenced document(s) to be transmitted to the
*above-named person(s) at the above telecopier numbers .

| declare that | am employed in the office of a member of the bar of this court at whose
direction this filing and declaration was made.

Executed on September 11, 2006, at Irvine, Califomia.

Mo e T

Arene Martin

POS.doc



Alliance Title Co.

1201 Dove Street

Suite 400

Newport Beach, CA 92660

Alliance Title Company
1201 Dove Street

Suite 400

Newpcrt Beach, CA 92660

Emerian Contractors Indemnity
c/o Alan L. Brodkin

15500 B Rockfield Blvd.
Irvine, CA 952618

America's Choice
P.0O. Box 15067

San Diego, CA 92175

ABmericus Financial Corporation
35 Alegria

Irvine, CA 92620

Canyon Lake Property Owners
¢/o Fiore, Racobs & Powers
6670 Alessandro Blvd., Ste. B
Riverside, CA 92506

Coldwell Banker Star Realty
Ms. Kim Fritz

9917 Walker St.

Cypress, CA 90630

Curtiss D. Bonneville, Esqg.
Katella Lumber

929 N. Grand Avenue

Covina, CA 91724

Donna L. LaPorte, Esq.

Wright, Finlay & Zak, LLP
4665 acarthur Court, Suite 28C
Newport Beach, CA 92660

Employee Development Dept.
1180 Palmyrita Avenue B
P.0O. Box 59950

Riverside, CA 92517-1428

|

Employment Development Dept.
Bankruptcy Grp MIC S2E

P.O. Box B2688Q

Sacramento, CaA 94280-0001

Farmer's Insurance Group
P. 0. Box 4820

Pocatelle, ID 83205

Franchise Tax Board

Attn: Bankruptcy

P.C. Box 2952

Sacramento, CA 95812-2952

HCS Cutler Inc.
10411 26th Street

Rancho Cucamonga, CA 91730

Intericrs by Joann
6685 Canyon Hills Road
Anaheim, CA 92807

Internal Revenue Service
Insolvency Section

P. O. Box 21126
Philadelphia, PA 19114

Internal Revenue Service
Insclvency Grp 3, Mailstop35032
24000 Avila Road

Laguna Niguel, CA 92677

Internal Revenue Service
Mail Stop 5107/Saul Hernandez
24000 Avila Road

Laguna Niguel, CA 92677

Jaime M. Perez
26522 La Alameda, #275
Missgion Viejo, CA 92691

Julian Bach, Esq.

Attys for RM Equity Funding In
17011 Beach Boulevard

Suite 300

Huntington Beach, CA 92647

Katella Lumber
8121 Katella Avenue
Stanton, CA 90680

Eddy Marin
9917 Walker Street
Cypress, CA 90630

Morris Stone
5200 Warner Avenue
Suite 108

Huntington Beach, CA 92629

Northgate Market
409 E. 4th S8treet
Santa Ana , CA 92701

Office of the United States Tr
411 West Fourth Street
Suite 2041

Santa Ana , CA $2701-4593

Panorama Homeowners
12342 Circula Pancrama
Santa Ana , CA 92705

Betty Nicocle Rasool
145 Milligan Drive
Laguna Beach , CA 92651

RM Equity Funding Inc.
3151 Airway Avenue
Suite P2B

Cogta Mesa, CA 92626

Schmid Insulaticon
13000 Kirkham Way
Suite 101

Poway, CA 292064

Joseph Timeothy Siggins
145 Milligan Drive
Laguna Beach , CA 82651



Richard Tyler S5iggins
145 Milligan Drive
Laguna Beach , CA 92651

The Best Service Company Inc.
10780 Santa Monica Boulevard
Suite 140

Los Angeles , CA 90025

TNT Rescurce Dezvelopment, Inc.
145 Milligan Road

Laguna Beach , CA 92651

Wright, Finlay & Zak LLP
Donna L. LaPorte, Esq.
4665 MacArthur Court
Suite 280

Newport Beach, CA 82660

Michael Zavala

¢/o Robert V. McMahon, Esqg.
401 Glenneyre St., Ste. E
Laguna Beach , CA 92651

Zurich Assurance Co.
Paul Muench Company
2107 N. Broadway, #205
Santa Ana , CA 82706



