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X-Treme Ink Company, Inc.

Debtor(s).
NOTICE OF SALE OF ESTATE PROPERTY
Sale Date: May 16, 2006 Time: 10:00a.m.

Location: 3420 Twelfth Street, Courtroom #302, 3rd Ficor, Riverside, California 92501

Type of Sale: [ Public O Private Last date to file objections: May 2, 2006

Description of Property to be Sold: Various equipment and inventory for the manufacture, sale and shipping of printing
ink, and a 2001 Ford Explorer, California License Number 6546428, located at 14532 Hawthorne Avenue, Fontana,
California.

Terms and Conditions of Sale: The sale is to be "as is" and "where is", with all faults and without representation or

warranty by the Trustee. For additional information concerning the sale see, "Overbid Procedure.”

Proposed Sale Price: $15,254.50

Overbid Procedure (If Any): See Attached Overbid Procedure

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Contact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address):
Jack Pope of Pope Auctions
19345 No. Indian Avenue
No. Palm Springs, CA 92258-0861
(760) 329-1077 Facsimile: (760) 329-1077

Date: April 7, 2006
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OVERBID PROCEDURE

The bidding for the “Property” shall begin with Homan’s offer for the “Property” of
$15,245.50. In the event a party wishes to participate in the overbid procedure the bidding only
for the “Inventory” The bidding shall begin with Homan’s offer of $11,495.50. Should a party
wish to participate in the overbid procedure for only the “Vehicle” the bidding shall be with
Homan’s offer of $3,750.00, (each of Homan’s offers whether they are for the “Property,” the
“Inventory,” or the “Vehicle,” are hereinafter referred to as the minimum bid.) subject to overbid
in increments of not less than $100.00. That the Court approves the sale to the highest and best
bidder as selected and determined by the Trustee. The sale is to be “as is”, “where is”, with all
faults and without representation or warranty by the Trustee. The successful bidder shall be
responsible for delivery and/or transportation of the Property from its present location in
Fontana, California. The successful bidder shall have not more than five (5) days from the date
of entry of the order approving the sale to arrange to pick up the asset from its present location.
If the successful bidder does not pick up the Property from it’s location within said five (5) days,
the Trustee shall be entitled to charge the successful bidder any reasonable costs for storage

thereafter. Trustee shall be entitled to seek such orders of the United States Bankruptcy Court in

aid of the enforcement of any order authorizing such sale.

In order to protect the estate against the possibility that the successful bidder will
ultimately fail to perform, all parties who wish to participate in the sale bidder shall be required
to deposit with the Trustee, as a precondition to participate in the bidding and prior to the time of
the hearing, a certified check or money order in the amount of $1,525.00, for either the
Inventory, the Vehicle or the Property, payable to Karl T. Anderson, Chapter 7 Trustee, the
balance of the purchase price shall be payable in the like manner not later than two (2) business
days from the conclusion of the sale. In the event the buyer fails to perform within the
prescribed period, the deposit shall be non-refundable and immediately forfeit upon such default.

Further, the Trustee shall be relieved of any obligation to sell either the Inventory, the Vehicle or
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the Property to such defaulting buyer and said forfeiture shall not be construed as liquidated
damages but shall be deemed to be the minimum amount of damages éuffered by the estate
without prejudice to the Trustee’s or the bankruptcy estate’s right to pursue further damages for
any and all breaches by the successful bidder (Buyer). In the event the buyer does perform, the
deposit shall be cljeditcd to the purchase price. The items of property may be examined in person
by appointment only. Prospective bidders shall contact Jack Pope, of Pope Auctions, (760) 217-

2179; facsimile (760) 329-6057, for the purpose of viewing the items of property in person.
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