Attorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number FOR COURT USE ONLY
Jason M. Rund

Chapter 7 Trustee

840 Apollo Street, Suite 351
El Segundo, CA 90245
Telephone: 310-640-1200

Fax: 310-640-0200

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA

Inre;: Mario Elias-Vargas, CASE NO.:

2:08-11732-RN

Debtor(s).

NOTICE OF SALE OF ESTATE PROPERTY

Sale Date: June 18, 2008 Time: 10:30 a.m.

Location: 255 East Temple Street, Los Angeles, CA 90012

Type of Sale: Public: [ ] Private: Last date to file objections: June 4, 2008

Description of Property to be Sold: 2007 Yamaha Raptor ATV identified by vehicle identification
number JY4AMQO7Y47C049360 and plate number 31A40N and a 2005 Honda UEX identified by

vehicle identification number 1HGCM66595A007152 and plate number 6BWG746. The Honda and
Yamaha Raptor ATV are hereafter referred to as the Automobile Agsets.

Terms and Conditions of Sale: The sale will be on an "as is" and "where is" basis,

without any representations, warranties or recourse subject to Bankruptcy Court
approval and overbid.

Proposed Sale Price: See attachment 1

Overbid Procedure (If Any): See attachment 1

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing:

Contact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address):
Jason M. Rund, Chapter 7 Trustee

840 Apollo Street, Suite 351
El Segundo, CA 90245

Telephone: 310-640-1200
Facsimile: 310-640-0200

Date: May 8, 2008

January 2001 Notice of Sale of Estate Property F 6004-2

FE0042



ATTACHMENT 1

The Trustee has received an offer from the Debtor, Mario Elias-Vargas, to purchase the
Automobile Assets for a sale price of $9,950.00. The debtor asserted an exemption for
$5,000 for the Honda UEX and no exemption was available for the Yamaha Raptor ATV,
thus this equates to a sale price of $14,950 for the Automobile Assets. The debtor is not
asserting any exemption against the payment if he is the successful purchaser. In order
for any party to participate in the overbid procedure regarding the Automobile Assets, the
Trustee requests that the parties comply with the following provisions:

a. Each party participating in the overbid must deliver to the Trustee a
cashier’s check in the amount of $14,950.00, payable to Jason M. Rund, Trustee. If the
bidder is successful, the $14,950 shall be a deposit on the purchase, but will be forfeited
if the bidder does not timely close the sale. If the bidder is not successful, the $14,950
will be returned to the bidder.

b. Subject to court approval, the Trustee is recommending that minimum
initial overbid amount shall be $1,000.00. Each successive overbid shall be in the
amount of $1,000.

c. All overbids must be on the same terms and conditions as the offer
accepted from Buyer, other than price.

d. The successful bidder must be prepared to tender the full purchase amount
by way of one or more additional cashier’s checks at the hearing.

IN THE EVENT THAT ANY BUYER FAILS TO PERFORM, THE DEPOSIT
MADE WILL BE FORFEITED. ALL SALES ARE ON AN AS-IS, WHERE-IS
BASIS, WITHOUT REPRESENTATIONS, WARRANTIES OR RECOURSE.



